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eTRANZACT INTERNATIONAL PLC
Eeport of the Directors
For the vear ended 31 December 2021

Tha directors present their Snmual Teport on the affars of eTranzact Intemational Ple ("the Company™), together with the financtal
statensents-and auditor’s Teport for the year evded 31 Decembar 2021
Legal Form and Principal Activities

The Company was meorporated a2 Private Linted Liability Compseny on Tth May, 2003, It converted and regisiered 22's Public
Limmited 1 jabitity: Company on the 25th Iime 2002 and 1= :shares were listed on The MNigenan Stock Exchange on 7th Ausust, 2008
The Prmeipal ectivity of the Company 13 the promsion of all fcets of electronic peyment tecimolozy and memienance seriices.

Operating Resulz
The following 12 a summary of the Company’s opezatme resulis
ek i)
] NTO00
Bevenus 23 584553 32 73 284]
Grose Profit 2,804 802 1146203
Operaimz profit (lozs) 374 041 2144 U5
ot (1oss) before Income tax expanse 336037 {L.870334]
Incom: t2x sxpense 1R 2BE {18635
Profit (loss) after INCOME (2% expense 455140 {1,555.507]]
Shareholders With More Than 5% Interest
_ 51 December 2021 31 December 2020] _
Rame af Thet Snpany Number of shares| 95 | Number of shares D)
elranzact Global Limited 2. 113903 440,131 §5% 2113905440 M 33%
Access Bank Nisens Pic 1378258 416 | 23.80% 2294713 F46%
Svbase Nigens Business Solutioss Ld S8B.014385 | B 56%; SaB014 565 13.52%
Blue Account GASL Nominss Lid 34165325 | (B0% 237,761,665 4%
Ecobank Transnstions] Incorporated = - 240 000000 3 71%
Muln-Harvest Properties-Limatad - - 233,800 000 ¥
Share Capital

As at 3! December 2021, the authonsed share capital of the Company 15 Four Billion. Six Hundred Miltion Naira (N4 600 000 000)
dinded mio Xme Bithon Twe Hundred Mllion (0200 000 000 ordinery shares of 3iobe each,

Share Capital History

The Company weas meorporated m 2003 a= 3 Provate Limted Liabilin' Companyr with #n imitial anthenzed share capite] of
N1.000,000 dicided into 1000000 ordmary shares of W1.00 each. Im 2003, the Company merezsed ite share capital to
N330,000.000 diaded inte- 330,000,000 ordmary shares of N1.00 ezch. In 2008, the Compeny firther increased fs shera capital to
W2 100,000,000 doaded mro 4, 200,000,000 ordinsny: shares of 30iobo each and was hated on The Wizsnan Stock Exchange m
NEE

There was an inerease of M1 217 283 24] m pasd-up tzeued share capisl dunme the vesr which 1= made up of 2434566 480
cedinary thares. The addiional shavecapital iz-a result of the richt izmes that was compleied during the vear.

As at dste, the Company has an suthorised share capital of M4,600,000,000 divided mto 200,000,000 crdinary shares of S0kobo
each anid 3 paid up share capital of N3 317,283 241 30 divided mto §.634 585 483 ordinary shares of S0kobe zach.



eTHANZACT INTERNATIONAL PLC
Report of the Directors - Confinued
For the year ended 31 December 2021

Directors and their Interects in Shares
The Dhirectors of the Company who held offce durme the vedr topsther with ther mterests an fhe shares :of the Company at 31
December 2021 are shovm balew

Name of Director & Company 31 December 2021 31 December 2030

et jadirest | o || Direct Holdings E‘:’“;:‘# %
E;T;&“f‘m o) 2 2.113.503.449 3156 - | 2313503 440 | 5033
l%ﬁi?ﬁ?ﬁium Limitad) - F68. 014 363 | 536 - 568,014,565 |13 52
:‘fﬂ;;“;jf;g“ L575.258 416 | 23.80 - BEATTZI4 | 546
‘,ﬁﬁ;_\;ﬂeﬂt Limited) - 16470020458 | 2458 - 30.400:000. 1 1.30
Mir. Moy Toluwalops 33318304 - =4 6. 357,618 - 138

Directors Interest in Contracts

For the porpose-of Sectios 303 1) and (3} of Compamec Zind Alked MMatters Act-of Nigpna 2020 (CANA 2020 -all-coniraets wnth
relzted parties dunng the vear ware conducted at arm's lenzth. Information relatins torelsted parhies transactions ar= contamad m Moz
31 to'the finsnsial siatements

Bzlztzd Director Name of Company Statuz Service to the Company
Sir Woie Abezimds Menztem Groop Diracior Tegstrars and Srock Srokers
Al Anthony Eclunz elmanzact Global Lmirted Dractor Platfomn Provdar

Properity, Plant and Equipment
Movaments mm property, plant and sgmpment for the peniod are shown me Notes 13 m the Fmencial Statementz. In the opmuon of the
Dimectors, markst walee of proparty. plant 2nd equipment i« not less than the valuz showm m the Financs] Satemeants

Employment and Employees:

Employment Policy

The Company zives squal opporiuntty: to all appheant: melodms dizabled persoms. All emplovees whether or oot dizabled are znem
=qual opportmity for caresr zrowth and Sov=lopmant. As zt 31 Decenhar 2021, no disshled parson spphed for employment in the
Compamy.

Health, Safety and Welfars of Employees

The Compasv places high mportsnce on the health safety and welfare of 5 emplovess: B snsimes that the work emromment 13 3afs
Emploves: are-antitled fo sradnsted medica] allowancs:. Hazard allowancss ar= akeo paid to smplovees whe are expozad 1o harards In
the courze of thewr duties. Oither z12fF benefits whech incinde smplovars confribaton to pension schemes 2re alzo mmplementad

Empleyess Invelvemant and Training
The Company i of the apimon that iz empleyees are zn invaloabls assst and a: soch sqmp them with dklls and knowledze necsszary
to fe=on tham np to- date and enhance efficiensy on thair joba

The amplovess are conziderably mvelrzd m major pohoy matters zfecting them and zre mitrmsd on vartoo: Scotors zfechms the
performance of tha Compeny. Thi iz achweved trogsh formal and mformal mashngs All emplovesy are =xpocad o traimnss
wonczhops and zemiinars that are mecezizry o snhancs their mowladse and =inll. The Company encourzge: commmumms Emowladse
development of 113 emplovass.

. Domations

In comphanes weth Section 4372 of the Companies znd-Allied Matiers Act of Wizena, the Company did not maks apy dopaton ar zift
to any pohticz! party, political azsociation or for any polinea] purpass, nor othar donations, durms the vear (2020 ML

Format of Accounts

The Finmcml Setemants have been prepared im zccordince with the sbndards snd requrements of the Intematonsl Fmancial
Reporine Standards (IFRS), The Doectors consider that the format-adopted m fhis -accoumt 1= the most zaabis for the Company's
purposes



eTRANZACT INTERNATIONAL PLC
Report of the Directors - Continued
For the year ended 31 December 2021

Independent Anditor
The Avdrors, Mazers Frnst & Voung hss mdieated their willmeness, to contimes in office 2= the Company’s Anditors m arcordance
with Section 401 (1) of the Compamss and Allad hMattars Aect 2020

EY ORDER OF THE BOARD

&:J#a

Chdmms Umbers

PAC SDLICITORS (Company Seerctary)
FRC 2013 XBAMDG00011359

16, Kofo Absvomi Shest

Wictoria Eland T aces Stats

Tal (053293587, 03063430070

25 Miarehy FO22

n



eTRANZACT INTERNATIONAL PLLC
Statement of Corparate Respansibility for the Finnneial

StatementaFor the yeur ended 31 December 2021

In line with the provision of Sectitm 405 of Companies and Allied Matter Act 2020, we have roviewed the audited

{inancial sstementzof the Company for the year ended 31 December 2021 based en our knowledge confinm s«
fallows;

L. Theanditzd financial statements do not contain ey ontrue statement of material fact or omit o state o material
fnet which would makethe stntements misleading.

i. The audited Ganncial gimterients and all other finanélal information included in thi staterments fialrly present, in all

matcrial mspocts, the financial condition and results of operation of the Compiny es of end for the vear ended 31
December 2021,

il The Company's internal controls for the year 2021 have been des|gned to ensure thut all material Informuation
relsiing o the Compamyis received and provided 1o the Awditors in the courie of the mufit

iv. The Company's interna! controls were evainmed within $0 davs of the finencis] reporting dete and ure eMective
as of 31 Deceniber2021.

v, Thint wie huve disclosed to the Compiny's Auditoe nnd Audit Committee the following [nformatinn:

i there wre no significant deficiencics in the design or operation of the Company internal contrals witich
could sdversely affiect the Company’s ability to record, process, summurise and report financial datn,
nnid have discussed with the nudltor any wesknesses In intemal controls observed In the sourse of the
mudit,

b, there is no faud involving memgement or ather emplovees which could have any significant role in the
Company internal gontral,

vi. There dare no signlficant changes in infernal cantrols or in the other factars thut could slgnificantly affect internal
contrals subsequent to the dete of this aodic including any corrective aclions' with regard to amy observed
deficiencies and material weaknossog.

e C S

Chifef Executive O fficer Chicf Financinl Officer

FRC201 MICANAOO000022 51 FRC2014ICANDODO0007246
28 March 2022 28 Mnrch 2022




cTRANZACT INTERNATIONAL PLC
Statement of Directors Responsibilities In Relation to the Preparation of

Financinl Statements Foy the year ended 31 December 2021

The Directors of eTmmzact [niermationa] Ple arg responsible for the preparation of the financial smements
that give o true und falr view of the financlal pogition of the Company as ut 11 December 2021, and the results of
its operetions, cesh {lows and changes ineduity Tor the vear then ended. in compliznee with International Finaneial
Reporting Stndurds (TTFRS™) ‘and In the memner required by the Companies and Allled Mutters At of Migeria,
Cap C24, vLaws of the Federation of Nigeria, 2020, and the Financial Reporting Counail of Nigeria Act, 2011,

Iy propering the Snencial statements, the Directors are respansible for,
prupeily selecting mmd spplying accounting polleies;

presenting information, including seoomting salicies; in o manner that provides relevant, reliable, comparable
and gnderstandabie information;

providing additional diselosutes when complianes with the speeific requirements in [FRSe are insufficient to
enble users to understand the impset of pamienlar transsetione. other svents pnd conditlons on the Company's
finanainl position and finsneial parfarmance: and

* making an sssessmenl of the Company™s ebility 0 continee Bs.2 golng concem,

* degigning Implementing and mainlainmg an efective and sound syslem ol iniemal controls throughout the Campany,
maintaling plegiete seeounting records hat sre sufTicient lo show snd expluin the Company'y rensactions and

disclese with reasonable accuracy srany time the financial positon of the Company, and which enable them
ensure that the firancial statemcents of the Company comnly with IFRS;

maintaining stanitory sccounting records In complinnce with the legislation of Nigesia and [FRE;
inking such steps as are reasonably available to them i safeguard the assets of the Company; and
priviming and delecting fraud und olber mepularitics.

®

-

Going Concarn:
The Dircetors have mede an sssessment of the Compary's ubility o continug es u going concern und have ne
reason to believe the Campany will not remain a going cancern in the yean shead.

The Manclal statements of the Company for the yearended 31 December 2021 were approved by the directors on 28
Muoreh 20232,

On behalf of the Directors of the Company

Mr. Waole Abegunds Mir. Nivi Toluwnlope
Chairmm Chiel Exevutive Officer
FRC2014/CISN/00000010043 FRO/ZOLIACAN/O0000002251



eTRANZACT INTERNATIONAL PLC
Beport of the Stamtory Audit Committee

For the vear ended 31 December 2021
To the menthers of eltanzact Intemationsl I C

In compliance with Secuon 404 (7) of the Companies snd Allied Matters Act of Nipena 2000, We, the members of
the Audit Committee of eTranzact Internstional PLU confimm that:

* In our ppmdon, the acopuntme and reportine policies of the Company are in accordance with the lzoal reguimessents
and apreed sthical practices.
* We reviewsd the plan and scope of both the extemal and miemal audits and were sstnded that they renfores the
Company's imfemal eontrol

= We remewsd the Andied Financial Stateiments of the Company énd wers satisfied with the External Anditors
teport that they recerved Mensoement's cogparation and rezponessin the comsze of their audit:

DrVetontbe

“Dominic Ichaba
Chairman. Andit Committee
FRCZ2M4NBADG 000006264

Dated this 25th day of March 2022

Members of the Andit Commirtee

I Mr. Dominic Ickaba 5 Shareholder Chaman
2 Alr. Robert Thelove = Sharehelder

2. Mr. Mathiaz Dafur = Sharehodder

4 Mr. Afolabi Oladele i Directar

3 Dr. Judedavid Mbamaka £ Dhrsctar
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INDEPENDENT AUDITOR'S REFORT

TO THE SHAREHOLDERS OF ETRANZACT INTERNATIONAL PLC
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of eTranzact Intarnational Ple (“the Campany "}, which comprise the
statement ol financial pasition as at 31 December 2021, ‘and the statement of profit or loss and other
comprehensive income, the statement of changes in equity and the statement of cash fHows for the year
ended, anda summary of significant accounting polickes and notes ta the financial staterments,

In our opinlon, the accompanying financial statements give a true and falr view of the financial position of the
Company as at 31 December 2021 and iis financial performance and cash flows for the year then ended in
accordance with the International Financial Reporting Standards and the relevant provisions of the Companies
and Allied Matters Act 2020, and in.compliance with the Financial Reporting Council of Nigeria Act No. &,
2011,

Basis for opinion

We conducted our audit i accordance with the International Standards on Awditing (8545), Our responsibilities
under these standards are further described in the Auditor's Responsibilities for the gudit of the Financial
Statements sectian of our report. We are independent of the Company in accardance with the International
Ethics Standards Board for Accountants® Code of Ethics for Professional Accountants (ncluding International
Independence Standards) (IE384 Code) together with the ethical reguirements that are relevant to our audit
of the financial statements in Migeria, and we have fulfilled our other ethical responsibifities in accordance
with these requirements and the IESEA Code, We believe that the audit evidence we have obiained |5 sufficient
and appropriate ta provide a basis for cur aplnlon,

Hey audit matters

Key audit matters are those matters that, inour professional judgment, were of most significance in cur audit
of the financial statements of the current year ended. These matters were addressed in the contest af our
audit of the financial statements as a whole, and in forming our opinion therson, and we do nol provide a
separate opinion on these matters. For the matter beiow, aur description of how our audit addressed the
matter is provided in that context.

We have fulfillod the responsibilities described in the Auditor’s Rosponsibilitios for the &udit of the Financial
Statements section of our report, including in relation to these matters. Accordingly, our audit Included the
performance of procedures deslgned Lo respond [0 our assessment of the risks of materlal misstatement of
Lhe financial statements. The results of our audil procedures, including the procedures perlormed Lo address
the matters below, provide the basis for our audit opinion on the accompanying financial statements.
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INDEPENDENT AUDITOR'S REPORT

TO THE SHAREHOLDERS OF ETRANZACT INTERNATIONAL PLC - Continued

Key audit matters - confinued

ey audit matters

Expected Credit Lass (ECL) assessment of trade
and other receivables at amortised cost.

The gross carrying amaiunt of the Company's trade
and athér receivables a8 al 31 December 2021
measured at amortised cost is N1.31 hillion and
the associated expected credit loss (ECLY is N346
milllon.  This |s consldgered slgnificant to the
linancial =tatements.

This was considered a key audit malter as it
requires slagnificant judgment to determine the
ECL under IFRS 9 Fimancial instruments.

I assessing trade receivables for impairmeant, the
simplified approach was applied using  the
pravision matrix method and as such not assessed
for a significant increase in credit risk. The lass
rates are based on days pasl due for greupings of
varigus customer segmenis with similar Toss
patterns.

The approach also involves the application of a
considerable level of judgment and sstimation in
determining inputs for ECL calculation such as:

« Determining loss rates using the historical (oss
record

v Adjusting the loss rates by
forward-inoking information

+ Selecting macroezonamic variables thal impact
receivables

incorpoarating

This is considersd a key audit matter in thea
financial statements given the level of complexity
and judgment Involved In the process which
required considerable audit time and expeartise;

ECL assessment 15 disclosed in Note 22 to the
financial statements and note 3.14.1 of the
summary of the significant accounting policies.

Cur audit procedures included the following:

We reviewed and documented management’s
process far the lmpairment assessment of frade
raceivablos,

We reviewed how the loss rates were determinec
Including the repayment histery for pessible
repayment detaull.

We gssessed the vanous macro-economic factaors
considered  in incorporating. forward-looking
information and also assigning probability weights to
e multiple scenarios.

We performed detailed procedures  on the
completeness and accuracy of the infarmation usad,
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INDEPENDENT AUDITOR'S REPORT

TO THE SHAREHOLDERS OF ETRANZACT INTERNATIONAL PLC - Continued
Key avdlt matters - continued

Cther information

The directors are responsible for the other information, The other information comprises the information
included |n the document titled "eTranzact International Plc Annual Report and Audited Financlal Slatements
for the year ended 31 December 20217, which inciudes Report of the Cirectors, Statement of Corporate
Responsibility for the Financial Statermnents, Statermnent of Directors” Responsibilities In Relation to the
Preparation of Financial Statements. Report of the Statutory-Audit Committes and Other National Bisclosures
as required by the Companies and Allied Matter Act, 2020 and the Financial Reporting Councll of Nigeria Act
M. &, 2011, which we obtained prior to the date of this repert. Other Information does not include the
financlal statements and our auditor’s repart Lherean,

Our opinlon en the financial statements does net cover the ather Infermation and we do not express an audit
opinlon or any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility s to read the other information
igentified above and, in doing so, consider whether the other information Is materially inconsistent with the
financlal slatements or our knowledge oblained In Lhe audit, or atherwlse appears to ke materially misstated,

If, based an the work we nave performed on the other information obtained prior fo the date of this auditor's
report, we conclude that there is a material misstatement of this other information, we are required ta report
that fact. We have nothing to report in this regard.

Respansibilities af the Directors for the Financial Statements

The directors are responsible for the preparation and fair presentation of the financial statements in
accordance with the International Financial Reporting Standards and the relevant provisions of the Companies
and Allled Matters Acl 2020, and in compliance with the Financial Reporting Council of Migeria Acl Na. &,
2011, and for such Internal control as the directors determine s necessary to enable the preparation of
financial statements that are free from material misstatement, whether due fo fraod or error.

In preparing the fnancial statements, the directors are responsible for assessing the Company's ability to
continue as a going cancern, disclosing, as applicable, matters related to going concern and using the going
concern Dasis of accounting unless the directors eifher intend fo liguidate the Company or (o cease
operations, or have fo reallstic siternative but to do so.

Auditor's Responsibliities for the Audit of the Financial Statements

Durobjectives are to obtain reasonable assurance about whether the financial statements a5 a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a nigh level of assurance bul s nol a quarantee that an audit condudted in
accardance with SAs will always detect a material misstaterment when It exizts, Misstatements can arlze from
traud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected ta influence the economic decisions of users taken on the basiz of thase financial statemeanis.

As part of an audit in accardance with 154s, we erercise professional Judgement and maintain professional
scepticism throughout the audit, We also:

* |dentity and assess the risks ol material misstatemant of the financial statements, whether due to fraud
orerror, design and perform sudit procedures respansive to those risks, and obtain audit evidence that is
sufficient and appropriate Lo provide a basls for our opinlen. The risk of nol detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may (nvolve
collusion, forgery, intentional omissions, misrepresentations, or the everride of internal control.
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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF ETRANZACT INTERNATIONAL PLC - Continued
Auditor's Responsibifities for the Audit of the Financial Statements - Cantinued

«  Dbtaln an understanding af internal contral relevant ta the aud(l in order Lo design sudil procedures that
are appropriate in the circumstances, but niot for the purpose of expressing an opinien on the affectiveness
of the Company's internal contral.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimales
and relgted dizclosures made by the directors.

= Conclude on the appropriatensss of the directors’ use of the going concern basis of accounting and based
on the audit evidence ohitained, whether a material uncertairity exists related to events or conditians that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are reguired to draw attention In our auditor's report Lo the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall prasentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves falr presentation,

We communicate with the directors regarding, amang other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
guring our audit.

We aiso provide the directors with a statement that we have complied with relevant ethical requirements
regarding Independence, and lo commuonicate with Lhem all relationships and other matlers thal may
reasonably be thought to bear on our independence, and where applicable, actions taken to efiminate threats
or satequards applied.

From the matters communicated with the directors, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We desoribe these matters inour auditor's reportunless [aw or reguiation precludes public disclosure
abiout the matter or when, in extremely rare circumstances, we determine that a matter should net be
communicated inour report because the adverse consequences of doing so would reasonably be expected to
outwelghthe public intarest banefits of such communication.



EY

Einilidirgg m Lisdieg
i i gy mnarded

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF ETRANZACT INTERNATIONAL PLC - Continued
Report on Other Legal and Regulatory Requirements

In accordance with the requlremants of the Fifth Schedule of the Companias and Allled Malters Act, 2020,
wia conlirm that:

I, We have cbtained all the infarmation and explanations which to the best of our knowledge and belief were
necessary for the purpose of the audit;

ii.  Inour opinion, proper hooks of account have been kept by the Company, in so far as it appears from our
examination of those books: and

. The Company's statement of financial position and statement of profil or loss and altker camprehensive
income are in agresment with the books of account.

S N

Jamiu Dlakisan
FRC/2013/ICAN/0DD00003518
Faor: Ernst & Young

Lagos, Nigeria

LCate: 29 March 2022



eTBANZACT INTERNATIONAL PLC

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2021

Bevenue
Costof zales

Gross profit

Selling and marketing costz
Adpipistrative eXpenies
Other expenses
Impairment charges

Operanng profit/(lossi

Interest mcomewzme the effective mterest mathod
Interest expense wming the effective misrest method
Other meoms

Profit/(loss} before income tax expense
Income tax expenses

Profit/(loss} for the vear

Note

e

8A
iB

14
14
11

—
[FE]

2021 2020

N0 000
23.584 553 72 724784
(20,779.654) (21.378.081)
2,804,899 1,146,203
£104,139) (68.398)
(2,303 .485) (2.038.143)
< (1.047278)
(64.973) (11647T)
332,241 (2.144,70%)
111,348 135350
(34200 (17487
126650 136557
536,037 (1.§70334)
(80,288 (18.658)
435,749 (1,888.392)

There iz no other comprebenmive mcome for the vear, heneo the profiti(loss) for the vear 1@ egoal to the tofs]

comprehsnsive income.
Earnings/(ioss) per share

Bemnie and diluted eamingei{losz) per shere (in kebo)

The accompanving notes to the financial statements form an integrsl part of thees financis] Satements.

14

14

(30




eTRANZACT INTERNATIONAL PLC

Starement of Financhal Position
As 51 3 December 1021

Nate
Noms-curvent asscls
Property, plans and squipsien: 1S
Investimml property 16
[nisngible gissty 17
Droposil for shares i
Total nog-current ssscis
Current asscts
Inventories 11
Trade and other receivables ]
Cther naseta 0
Cash and shan torm deposits 13
Total current assets
Total nasets
Equity .
Share capitul 6
Share presnlum %
Accumulsted lossos 7
Total equity{delicit)
Mon current Imhilises
Delesred grant poms 251
Laong term loan s
Current Uabitities
Trade and ather pavablos b2
Current income tax liabilitics 13
Current portion of deforred gram ineome 151
Current portion of long term loan 5
Total current Habilifles
Toini lubiliifes

Tatal equity snd labilittes

iz
]

THS, 103
136,810
140 280
456,755

1331548

1.278.609
963497
1,240,443
5,556,959
508

10911456

3317,28%
2 549,534
{3 ATIALS)

1313,691

90,396
292470

382866

TH02.480
219,059
17,081
76,309

TRAIA0
BA9IT, 768

10,911 456

311122020
g

673508
02236
183,752
456,755
1.596,23%

STSATT
702520
262 4820
3632710
5,179,527,
6,775,765

2.1 00,000

46275
(4.329. | 65}
{1 582.290)

02596
261080

F53 676

TH07 408
148 4810
14,498
2,306

BA58.055

6,775,765

The financial statements were approved by the Board of Dirsctors.on 28 March 2022 ond sigsied on it behal{ &y

Mr. Nivi Toluwalope
Chief Executive Officer
FREZOTATCANMONMITS]

Mr. Wale Abegimde
Chairman
FRE20 14/ CESM 000

The secompanyinp noles o the fnencinl statements firm o i
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Mr. Emmansel Chguri
Chlel Financlal Officer

FROZ0TATCANADOOOI0T 266



eIRANZACT INTERNATIONAL PLC

Statement of change: m equity
For the year ended 31 December 2021

N 3k ."_i'i 5 ... _|_" Tetal
B 11]1] K000 X000 Busi 1]
For the vear ended 31 December 2020
Balance at 1 Jangary 2020 2,100,000 846,875 (1.H0173) 306,702
Loss for the vear = ~ (1:888.921) (1 8E8.532)
Dher comprehensis income for the vaar - - - =
Total comprehenzive income - - {1.388.9%2) {1328 05}
|Bl.tl.litt 2t 31 December 2020 1,100,000 646,572 {-1,32!.155}'_' {1,582,190)
For the vear ended 31 December 2021
Balance af | Japnary 2831 2,100,000 646.87F  (4310.165) {1.582.250)
Profit for the year 5 . 435749 433749
Dthier somprahenz = neome for the y=ar - - - -
Totsl comprehenmive income - - 433 748 235745
Tramsaeneony directdy affecong onnerr of the Company
Fazhtz 155us 25 13217 383 2454566 - 3,651 545
Fights mens smenses 28 - {111.617) - {111 617
1, 217283 25322845 - 3.540.2%2
|Balance at 31 December 2021 JATT2EY 2969838 (M ETA4L6) 1A105%]

Tha accomipanvines notas to the financial stetamsnts fonm =0 intsgral part of thaze financisl statements.



eTRANZACT INTERNATIONAL PLC

Statement of cazh flows
For the vear ended 31 December 2011

Note
Cash flow from operanig ooty
Cazh receipt fiom costomers
Cash pazd to supphiers and emplovess
Cazh {nzad m) sensrsted from operations
Intersct expesze-pazd 10
Income t=xes pard 122
Nereash (used in)/ genzretsd from aperefing acovines H
Cash flow from mneesang acavines
Purchzze of property, plant and squipment 57
Addrtions to mtznzibls aszet 7
Imvvestmisnt meome recervad 4

Proceeds from dispeszl of mvestment property

Alovemsnt in restrictad cash kalande

Movement in fixed deposit with matorty of more than 3 months at vear end
Procsads from <als of property, plant and agunipmant

Nex cavh uzed in fmverang activimsy

Cesk flow from fimancing acivines

Proceeds from nzhis =sas 2

Richt mzis cost 36
Proncipal repayment of logs ferm loan 25
Interact pavment 25
Loms tarm obtmmed 23

Nerearh pensrated fromiuved tn) financing arovinesy

Netvdeereze i carh ond carh sgurvalene
Effect= of enchanze dfference on cazh and cazh egunzlants

Cazh and czch squrialents 3t 1 Tanoary 23
Caxh and cash sgurealsney ar 31 December 23

21
N'a

23.333.57€

(24,602, 138)

{L,275.363)

34,202

{10.70%;

(LZ55070)

(408 601)
(47.404)
111,348
165,153

(2307.244)
17,045

(2,366,702)

3.651.848
(111.617)
(35.714)
(23.138)

100.000

3.581.27¢

(40,352
23910

¥12 TEE

—_— e

504,303

The sccompanyine notes to the finaneisl statements form an intesral part of theee finaneis! stEtemants

2020
N'BED

23,085,822
(22 810.479)
372333
30,042
(106,330)

188475

—
el = 143

'
5E8%
Ly pad' b B o
i

1L

[T
L o ]

(642.53%)
752

(3086,785)

(Z0.040)

(20.842)

(13

i

oy, Ll
¥ L
Iy

1053

[
n
(=]
(=T

511,786
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eTRANZACT INTERNATIONAL PLC

Notes to the financial :tstement:
For the year ended 31 December 2021

Dezeription of bosinesz:

aTranzact Infemationzl Ple was mncarporatad a3 3 Provate Limited Lisbibity Company m 2003 Jt became = Pubhe Limited Lishiloy
Company m 2009 and ka= smcs bean guoted on the Mizermn Stock Exchanss The majortty shareboidsr & eTran==ct {Hohal =
company meorporat=d in Brimh Voem Tslends. with 3 sharsholding of 31 86% whils the remammg sharsholding is held by diverse
group of sharsholders meoludine mstthuhional wrvestors,

The Company & 2 peymant technclogy provider prmerpally snszzed s the processins of all facsh of slechome payment tranzactions
mimz i zwitching platform. T 3lzs provides mamisrasee and zoftware developmant zzrvizes: The swithem= piatform proceszes
tansEchons scross varges channels which mclodes:

- Mabilz Phones (GEAL CDMA or Anzlos]

- Wab (oeins-amy imternst brawsar in 3 szoured tranesetion)
- POS (Pomtof Sal=)

- ATH fAvtomated Teller Machmes)

- Other mobile devices

- Bank branches

The remstered addrsssed. of the Company is 4th and 5th Floors, Fortune Towers, 1725, Adeveame Alakya Strest, Victonz Island,
Laszes

Statement of complisnes

The fmancial statemants of aTransmct Internabional Ple. ba= beon prepared in accordance with the International Frnaners! Reportine
Btandards: (TFRE) tzsnad by the International Accomstine Standarde Bozrd (TASE) and in the manner required by the Compames and
Alled Matters Act (CANAY 2020 and the Fmancizl Reporting Council of Miszre Act Moo 6, 2021

Compaozition of financial sistementz
Tha finanzial statements of the Company conust of the follooinz

o Biztemant of profit or lozs and othar comprehenzine ncome
» Stztement of financial posthon

» Statermarnt of Sds M equity

s« Biztemrant of czah flows

» MNptes 1o the Onancial statzmeni=

Financial period
Thesa finaneral staternents cover the finanesl vear ended 31 Decambar 1037 with comparative amaumts for the finaremal year andad
31 Dacambser JOI0.

Going concern
The duectors commidar 1t appropriste o prepare these Onsncial ststements on the Basis of socountine policies spplicabl= to 2 soins
comearn.

5 Funetional Corrency

Theza finaneis] statemants are presented m amz whick © the Company'= fimetonz! cumensy All fimaneis] informaton presanted
in 22wz haz been roumded tothe nearest thousands (000, except-when othervrizs mdicated.

15



eTRANZACT INTERNATIONAL PLC

Notes to the financial :tstement:
For the year ended 31 December 2021

Application of new and revized International Financial Reporting Standard (IFRS)
Tha following standards =xusd by the Intermational Accountine Standards Bozrd (LASH) hav=s been adoptad by tha Company for the
first-tome for the fimsneizl veuar Besmmne on or after 1 Janoars 2011

1.1 Standard: amendment: izzned that became effective dorime 2021
Inthe currard year, the Company has not zpphked 2 number of amendmants to IFRE 1szned v the Infernationa! Avcounting Standards
EBoard (IASE) that zre =ffectre for an sccounting pened that besms onor after 1 Janoery 2111

* COVID-15 Ralsted Rant Concessions bevond 30 Tuns 2001 - Amandwment-to TFRS 16 (Effactive date 1 Apnl 2021)
% Intarssi Roate Benchmark Feform - Phaze 2 - Amisndodmentz to [FRE3. [AS 39 [FRE 7, IFRE 4 and IFRS 18 (Effastive date 1
January 20215

The two amendadmants bad no mmpact on the nancial stztaments of the Compansy

Standardvamendments izmwed but oot vet ffective

Tha fallawms remizions fo aceountins standavds and provnimcaments that may be zppkieshls to the Compasy ware reeoed bot zre not
wot affective. Where IFR 85 and IFRIC Interpretations listed below petmits, sarly adoption i= permitted, the Compam: bas slscted nat
toesrhy adopt-any-of them 1 the preparation of thess finansis] statement=.

The full impart of thesa IFE 82 and IFRIC Interpratations iz corremtly beins zocesied by the Company, but mome of thsze
pranpouscements-are expactad torecalt m anv matenzl adiastmentz to tha financiz] satement=:

* Raference to the Concephn] Fremevweork - Amendedments to IFRS 3 (Effectri= dat= | Tanmary H122)

Proparty, Plant and Equipment; proceeds bafors intended gia < Amendedments t0 135 16 (Effective date | Tamare 20322).

Onerons Contract - cost of fulfilhive 3 Contract - Amendadmante to IAS 37 (Effective date 1 January 2021)

IFRS | Fost-tine Adoption of International Fimancial Reporting Standards - Subsdiary a= = first-time adopter (Effective date |

Janmary 20272}

IAR 4] Asripniurs — Taxstion in fairvalus mezmmrements (Effective date 1 Tanuary 20220

IFRS 17 Insmmance Contracts (Effective date-1 Jamaary 20273)

*TFEE % Fmancial Instruments — Fee: m the "1 per cant’ test for derscopnibion of fnancial babiihes (Effectre date | Janmary 20220,

Amendmants oI55 | Classification of Lhilitie: 22 Corrent or Hen-current (Effsctve date | Jamsary 2023)

Defnition of Accountms Exhimatas - Amendadmeant t8 TAS § (Effective date | Famaary 20237

* Duzclosure on A cooumnng Policrss - Amendedreent 10545 | and IFRS Practieal Swatement 2 (Effsctve dare 1 January 20137
Deaforred Tax ralated to Aszsts and Lizhilittes arisiriz from 3 Smzle Transaction — Amendmant=to TAS 12 (Effactive data | Tenusre

2023).

- &

- " & &
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eTRANZACT INTERNATIONAL PLC

Notes tv the financial statemeniz
For the vear ended 31 December 1021

Sigmificsnt accounting palicies

Sipfement of Comphancs

The fmanmal smepens of the Company have besn prepared 1n accardance with Internanona] Finencial Heporong Sanderds (TFES) 2= smued
- the Int=mational Accomming Standards Boand (TAZH), the provizion: of the Campaniss snd Alied hlst=rs A 2620 and in compliancs
with the Finsncesl Pepontine Counal of Migerds Act Win, §,201]

Basiz of preparations and messurement

The finanrial sprements kava beon prepared on the hivtorecal cosr bans -Hictoncal oo i generaily based on the fur vilue of the conziderapon
zrven it exchangs for the sssen The prinoipsl scomumtins polisizs sdopred are ot ot bel,

Judsénants mads by manssement m the applicanon of [FE.5: thet hes ienificent efecr on the fnmmcel stegemonts snd esomsdes wth e
siemiScant risk of materis! adiostment 1 the new vear ar2 discesssd muore 4.

Revenume

The Company recoenites revens fom the followime major sources.

= hiobile purchsses of amime, sanace snd ensschon fess-on mobils deveces

=« Commizzion: ssrpad on the tisgs of the switchms pletform; snd

= Migiptemance feoand pther support fess for cas-off pensamnon:

Rsv=mns & mesmyed based on the considarstion torwisich the Compamny sspects 0 be sptifled in & contrec with's citemer snd exichindss
amponts colleried on behaif of third partie:. The Compars recosnises revenne whet it transifers contrel of 3 prodoct o service 1o 5 Gsmer
* For mobife armme zal=s. conmol of vomoel airtime & wansfered m the cosmomer af the point where the costomer's mobile Ime i3 oredied
Tiith the correspaniding valoe that was paid for by the Soeomer.

* For other swirching seracss. coptral 15 wensfem=d 1o the customier =1 the poonr whes 8 Tansscnon 1= confirmed toths sporessfal and
moneisry vakie has been exrhansed fom the inttistor o the receipient beneficiarn:

Fee and commizsion income

The Company eam: fee and Commeson mooms fom & diverss ranes of paimend snd saching ssrigoes o provides to B= cosomers Fee and
comimivson pooms &5 reoosniced Btoen oot thet reffeos the considerstion 1o wiich the Compsey sxpecn 10 be enttied in suchsnss for
providies tie seevices

The performance chlizatos:, z=well 2 the tinnnz of heir satefartion. sre identiSed snd Ssterminad. 5t the yosption of the-comtract. The
Compsny s revenns conrers do nor incheds muloels performance obbzanons.

TWhen the Company provides 8 sanice 1o 0ts costemers, conssieranion 13 generslly dus immedrstely upon sstisfection ef 8 semace prosuded =t s
pointin fime or 3t the end of the contract perind for 3 zarvics provided oves oms

Th= Compeny hs: sonerally coreluded ther it = the princips] m i revenus grrangsments bacsnss 1f typicelly comirols the sermicss before
wansfemisg tham 1o the cushomsr.

Mobile siroime seles

The Company szms from the zalss of virmal arbme = costomears. The Company béinz an msrmadiary bemveen the t=lecom companiss and
the =md nsers seils virnrsl airmms by oeditne the cosomar's mobile na with 2 vakee comretponding o the amount that ke been pasd by the
CiEstomar

Ths Company recoSiiss: TEVSRUS a0 the pot then the mostemers mobtls ks 1= succemzilly oadied nith the value [ also as tus pommt thet
the control of the Stromets desmad o have been pazsed to the custhmear,

Imtersst Incomie

Under [FES E,mmmazmmﬂaiuﬂngﬁseﬁmmﬂﬂnte:ﬂjmﬂﬁ:ﬂiﬁrﬂﬁmﬁdﬂﬁs&;maﬁmﬁd st amornzed cost The
EIF. ie this rire that sxactly discounts scrimaesd fimurs c8:k pecsipis throzh the srpectad life ofthe sizet or, when sppropriate = charss
peniod, to the sross comving smoont of the fmencial asse

Interest mcoarie 1= sccTued oo s thee besid by refarencs o the prncipsl outziandims' end ot the 2feci= misrest rate apphicable

Dhvidend Imcome
Dinadend imoonse Fom mvestment 3= recosnived whes the skarsholder’s rizht to recet= pavment bas boen eceablished (provided that ft-iz-
probable that economic benafr: will dow to the company end the pmoetns of Income con be measured rehably)

Segment reporting
The Coinpanys businss sepmonts zr= presemed besed on the information reponsd to the chisf operating @scision maksr for repurcs
allcasion snd performence ascecament
Szements hlotile -
Onher compiesjons
Mlsimtenance and suppon-aervices, safiware Savelopment snd others
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eIRANZACT INTERNATIONAL PLC
Notes tv the financial statemeniz
For the vear ended 31 December 1021

Foreten currency tranzlation
Foreisn corrency transactions that dre denomunated  or thet require senlemait s forsien oorency are ranzisled into the fonctonsi correpcy
n=mg the Scchanse rehes prevailing &t the dates of S ransscbons

Monerry jeme denornmsted i SeEiEgn currercy Bre trenclsted wimh the cipsms reie B 3 the reportns dete I severs] smrhanes rvees wre
availa®le die ratz 10 be wsed is the rate-gtwhech the forars cazk flow: eprecented by the Taszacnon or balznce could Eave been cottiad i
theze cazh ficrrs hod oorored 2t the mesprenient dore Mop-motstary Homs megsmred at hi=torical cost denominatad i 8 forsl=n CoTency ars
wansisted with the stchanss rate 5= 5t the dare of mite] recosmiton; non-monsTary Meme m a forsisn cuorency thar are messured 5t {57 veloe
=re ranstared usmg the snchangze reres ot the dare when the fai valoe was dezenmined

Foreisn ewchense =5ins and losses remitne from the senlemént of foreisn currency transections sed fon the sunslston ot vedr-2nd exchenss
razs: of monstary siset-and bebilime: dépommated m foreizn corTencies are recograed b prodt or Boss

Income iax

Incoime taw enpepss repmesants the sum of the Bx cmrentiv payeble and defiared @n

Current and deferred tax srz recopmized inprofe or ez, exvept when thev relate 1ooitssns thaf Sre récosmissd in other comprehiensive meome or
direciy m sgury, m which cers the corrent and deferred fax ars dlio recosmized moother comprshepsive moomes or dirscly o squiny
respecitvely. Where cmrrent- tix of Saferred tax ariza: fom the sl sceoumies for 8 businsss combinenon | the g &8 = includad m the
Eocoumins for the uzme:: combmanon.

Carrant incoms by

Tha tax corenly payeble = based oo taxatie prof forthe year: Taxabis proft differ: fom profis before tax-as repert=d in the semeant of
proin or loax becanze of t=me af Income or expenss that 2re texshls or dedurnble in other vesr: and f=mis that 2re never moebls or dedwrnble
The Company’s lisbility for corrent =x i3 celoolsted 9-ine teo rafes that keve been anzct=d or mbsteatively onscred by the end of the reportins
parnod.

Deferrad tax

Disfared tax = recogmized on temporsry differsncss betwzen the camyins ameuns of szsets wnd fahilitias iy the finsncial sEement snd the
correspondins mx hezic -nzed in e compusation: of tarshis profit Deforred tax Bebilities are generally recomnized for all axsbls temporery
differences. Dieferred tex pzeet: mre generslly fecommized for il deductbls temporss diffs=nce: o the =xfenr ther it b5 pobsbls thst masble
profte will bs avuiteble soamst wiich theze dedurtible senparsry. differances can be dsed. Such defemed: Tor-aster and Babilitiss ‘ars Aot
recopmized of the panporany difference sriset fom soodvall or Gom the minel recomniton (other then m 2 bo=mess combinanon) of othe
szzets and iahilitie: n 8 ransscnon thet aifecs nefther the tarabls profit nor the scooumnss profit

Ths camving amout of defared @x 2sseE B reviewed &f the end of sach reporime pencd-and reduced to-fhe extent et @t & no lonse
probabls that sufficisnt taxshle prafite will be sizilahls o allew 51l or par of the sscet 1o ba recomrad

Diefared tax Tishilines snd ssser ar: mesmrad & the ton rmes that o sxpacizd 1o apply in the pefiod m which the Habilify i= s=ftlzd or the
gazet reahized. hased on tam rates (Fmd t=x laws ) thst have been epscrad or subsiantively spacted by the end of the reportins pariod.

Ths mepur=msant of deforrsd tex lisbilmes snd g=zete reflern the tom consegquenc=: thet woold follew fom the mannsr in ahich the Company
axpects, ot the snd of the reparting perind, to rEoover or st the carrving smoms of f-azsef and Hahilitias

Eszrping: {fozz) per thare.
Eaminpg=/floss}; per share 1r calmilsted b dicidins nst incomes 1os: by the mumber of crdinary shere: in 155ise durins the panod.
Emploves Bensfit:

Draficed Contribofion Plan:

Pement: to defined conmbuton reorsmen: benef plons sre recosnised 25 mm énpenze o the penod o which smplovee: have rendered
services emihing them 1o e comtributions: The percentage comrioion b zeafT and anplowr sre- $% end 10% repecovely W bee ik
Penniogs Beform Aot 2014,

Oiber emplovee benefin
Orthear short ond lone-term emiploves benefite ore recosmized 3= an expenss over the penod o which they socrae.

Terminafion henefitz

Terminsl Benafits for vwelontary redundsnciss sre recoenised 2: an sxpense if the Company has meds = offsr of tolmary redumdancs: it i
probable thae the offe will be sooepted, and the mumber of Boceptances con be estirmated retisthy. If banefin are paveble-mors than 12 months
sfier the reporting period. then they 1= discoumed to their present valoe

Ioventoress
Iy of Carde sd 505 DPrimfers o= messnred 51 the fower of coft snd net reslizsbls velie wsine the First-In-Firse-Owt (FIFOD) Alethad
It realizeble valus reprecents the esnmsted szllins price for omamoriss lets ssnmated cosrto viaks the safs

Armme cost = valued ot the cost of noguiztion fom the telecommume sten opsIstors.

[
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eTRANZACT INTERNATIONAL PLC

Notes tv the financial statemeniz
For the vear ended 31 December 1021

Froperty plant and equipment

li=ms= of propety, plan: and equpirent ars sied B ot ess accimmmized depreciaton and sny impairreewt Ipssss Thetost of selE-consrocsd
2aizets inciodes the cosE of matersi: =nd doedt Iaboor. Depreciation of these gzzst:, on the ssme basi= a3 other property 3ssz, CoIImEnces
when the gueets o= resdy for their imanded wis

Properiies In the comrss -of constructon for moduction. suppl of sdminishetee purpeses oF far pepose: nof Ve detzrminmed . sr= carrred st
ooat, o3z Emy recommized: tmpairment koes Cost mcludes prafessfonal fees and for gqualifvine izt borrooains codte capimbised m accordancs:
writh the compaey = accounnns solicy. Dépradsnon of thede azsots, op the spme bafis 33 other propery pzseE. conumences when the sz me
ready for their imfended nz2

Diepreciation oay atfier asssts ix charzad o the profis or loas wing the straishs-lins metsond 50 2s fo wris off the cost lax their ridue] waina
over ther ssumasted nzeful Iives on the follovane basiz.

Uzefnd Life (vesrs)
Teforox Vihickes
Tizrt and machinsre
Fumitore, fivinzs and offics egqupment
Counpmsr Equipment
The ptcas residual valuss snd -usefnl lives sre revicwed, and adjusisd i sppropriste, o (he ond-of eech mporons period AR =5el's CRTWRES
amport i3 mmndmxnmﬂm:&mmmwmbﬁemilﬁaaq CEOYINE Emount i sreatsr thae it sstimated recoversbiz smomn

bd Lk Lk

An mem of propeny, plant snd equipment 15 derecozmzed upon dizposs! o when no e ecanormc bengfiecs are srpecad fom s uss

The gain or lozz arismz on the dizpocsl or retiement of an 2tset iz dotermimed 2= the differesics between the saies procesds and the carmuns
amount of the az:et snd 1= recozmssd m proft of Josz undsr oiber opsrehing momme.

Investment properts
Invesiment propartes compriss fand heid toeam renesl: andior for capitsl apprecisoon Imcestment propartes ars weanesed imitaliv =1 cost,
mcludine menzgonion fosE.

Sabrequént to oAl recoEninon, mvesiment properiss which compnse only land #re messared ai'cost and ars not depreciated. Gam: and
loszes anizing Som dizpoesal of myesonsnt propertes 37e includsd In profit or koe: m the period m witich they srze

An try=ctenr propamy- i dazeccenized npee dizposs] ar when the mvesmmen property 5 permanenrly withdraem fiom o2z and no fimre
scomonric benefit= sre ecpected fom the dizposal Ary z3in-or loss arizns on derecoeniton of tha propeny coaloulyted s:the difference
betwesn the net dispossl procesds and the carvins smeount of e asset) = inchmded in srofitorlozs o the eeriod in wiich the progeny i

Intznpible axsefs scguirad seperarely

hetangihls aczats with fnbe woeful et ar= soqmired separaesly =re carpad at coet lssr acoommibat=d wortisnon and scoammbsesd
opairment Ipszes Amortisation i= recosnized - on 2 soaizsht-fime beziz ore their ecomated nseful vee The ecmsted gpsefpl life and
EmprizEion method sre reviened 5 the ond of sach reporime period, with the offe0t of sny chensss in ssrimare babs soooumtsd forom s
Compoter Zofiwere Coar

Costs szzociated with developite or maintainims compotsr =4AWe= [T IarEE ars recognitad 35 56 &xpence 53 inomred  Cosis thst srs directiv
2xzpcessed with dentifisble nd wigus softears producs conmolled by the company #nd sre expeciad to zenerets ecomonnc benefits excesdine
costs bevend ons vesr sre recpanized a: mmtansihle smste

Expenditurs widch enhepces of sxntands the perfromance of compmsr soffvnrs mozreme: bevond thetr onsinz] specficstions ars capiabizad
=0 add=d o the onzmat cot of the sofwrsre Computsr zoftware deveiopeent oo recocmsad a2 Biscs ars smanized usms the straishi-lim=
wthod over ther axpected oesful Imes.

gTranzact Enterprie Soltware

In 2011 3ed prior vesrs the oompany’s manascient Bad #z:ecced the u==fl His of the oripmal eTranesct enterprize cofinere in fine with thee
s5seseed 5 the stert of iis u=%, of I8 vesns The carvine amounts of eTienrect entsrprize softemre of G0 30m 51 Decembey 2022 NEL T3m)
il ke fully sortized m 2 vears and Smonike

eRemit Platfarm

In Z01! snd prior vesrs the company's manisenent had sececcad the u=efol b= of the UK &-Fomt Dlatdform i Iine vath char pesested ot the
start of #= Bse 3z 13 veprs. The camving ssnounts of cFemir platform of 233 3Tm (31 December 2000 1378101} will b= fully smorteed-in §
veers and |1 menths

Oher Software

COrtier =ndmarss includs 351 Mo Afss Date comer Sacurify s {DANE licensa Nasteresrd Sofwers AfSeoid Infoprie Wlicresoft softiere.
Ecognite sic. Wat Sre siquirsd for different purposes. Thiv-are beins smorticed nzime e straishi-lne method over helr esomated-uzsfil
lives. i o sxceadins & period of thes soers.
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Imternally-generaied mmngible s:zeiz - Rezearch and development sxpenditure

Fesearch expendimrs
Expendimrs on resesrch sommines (s recosmited 2= gn swpensz= mothe perod m woduck it = inowsd

Development sxpendifurs
An miernsliy-garerated misnsible a3sst sn=mg fom development (or Fom the development phiazs of an-imternal profect) = recoami=ed when
21l of fhe followins bavs basr demensaatzd.

p the =ohnecal fegsibiliny of complennz the manztble szzer =o ther i will be avealable for use oragls;

b the intenton to complete the mian=itic pzet snd mee orseli it

c: the shilin- oase or ==l the meangbie s3:er;

4 o the mtanstbls 3izet will sensrsts probshls firure scopemis bensfite

e the-svailsbilin-of sdeguate techmics]: financizl and odher tezourtes to complets the development gnd toass gr sell the insannbis gz=et and
£ the abtline o meszare rebinbdy the exzpendingre nnbomabls o the mism=ble asset dunns o developrment
The amount initiaily recogni=ed for imemnsliy-genergted immesibis ssies i= he swm of the srpendimea momy=d from: the date when s
misnzible sxset- A mests the recogmation cnferns lised sbove. Where no muemeilv-gensrated intan=ible pzzet can be recosmiced, development
npenditire 1 radoErizad in profit ar los: i the period inwhich 1t iz incurred.

Zohisgoant (o imFtal recosnificn, imternskly-zenorasted inmEsible p:zetc are taparted =t cost less scmwmised pmordeation and -socumikatad
trpairment lnscas on the same bass e irmengible ss=ts that sr2 scquired sepermety,

217 3 Derecognition of infapeible aziee:

An imranzibils szsst is detecosmised on disposz]. ar when no firirs sconpmic benefits ars sxpected fiom usa or dispozal Gsin: or loszes armins
from desatagniticn of an inmnsihle a3zt messored a: tha differesre baraeen the nst H:pozsl procseds sid the carmvins amcun: of the sszet
Er= recosnized | profit o loss nhen the sssetis derscognised

At esch reportme dats, the Company renisss the Comwins mwounts of = ngibls md misnsibi= ecces fo de=rmins whether thers & my
mdication of mupairment I sach ndication exdse the recoverable smoun: of the 2z3at = ssimnatsd 1o dorermims the extem: of the mpsEment
loss (O amy). Whers the a=set doss nog seperste indepéndent cozh Bows fom other pesotz, the company exnmaras the racov=rable amomst of the
cazh-gepsrstng umit to which the si=st belonzs.

Recoversbls amonnt 1= the ligher of 28 valus lesz cost-of dizposal and valne in iee In aezarmng value monse: the smnmeted fumure cash fows
1= dticonnt=d o thisir pres=nt valns wins & pre-ex discount rate thet reflects corenr markéy azssamdenss of the time valss of monsy zod the
rizks specific to-the-ezzet for which the sstimstes of fifirs cash flons heve not been edjusted.

1f fhiz recoverable smonnt of sn aszad 1= ssnmeted to be less than i capvips smount the canrvine amomt of fhe #:c2i o cach peanersting Wt =
reducsd 9 it recovershls amount, A inpainment Jess s recognized immeiiataly in profit of loss uniess the refsvant asset 1= camed 2 E
r=valded smount; mowiich cazs the pnpamrment losx = reated 2= a revalnenon dersaze

There aa mpament lozs subszequendy revarses. the camvins mmount of the zzser 1= nosased e the revsed esumse of 1= recovarsbls
Emoupt, bof so that the mersazad carmiing amoont dess wot sxcesd the caryins amonnt that would havs been datemmuinsd had ne mmpshrment
losz been recozmised for the a3zt {of ca:b-senerating wmt! In proar vears. A reverssi of o impErmant Joss 13 recognised immedizsedy in profir
o fosr, unlesy the reievent soest i coried st 8 tevained swopnt i whick cee the reversal of the irpedrmecn Ins is wamed 3= E revalustion
morssss.

(&
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314 Fmancial Instrument:
Fmancisl sssetz and fmsncial listiloie: are recoenized when the company becomes 8 party o the comfracmal provisions of the Instrument.

Fmancial szzer-and finserial Hsbidines 2re wmably reegzured o for value Tranzacnon oocrs that are doedly srmtamahle 1o the acguemon o
tsmue of finencial ass=r and finspces] lisbdioies ave added to or deducted from the fair veine of the finsncis] soosts or finsncis? fishilitiss as
Eppropriste. on mitisl recosmition except for Fansschios cosE relstng o fmannsl sxzetz or Onanceal ebiliees 3750 value thoodzh profit or
lozz, winich sz recogmiced immmadiztzlyin peodit orfos:

Ths clessficanon of Snoncisl szzs= o mitsl recommidon depepds on the fmamosl s=zet’s comrecroal cash fow chorsctensnics and the
Compamy™s busimess wodel for menspies them

Trade racaivable: that-do g0t contain § sizmficant fimsncing componamt or for-which-the Comparnsy s -applizd the practical sxpedient are
mzpsrsd &1 the TAEISCOON Price

Ths Company aniy bes Srancia] sezer megsured &t smortsed cost winck meiudss cach apd tank balances, Joans o sisff and wade recenebies

In grder for 3 fimancial Es:et10 be classifisd end messured 3t amortized cost, 1 needs to Eove nss to cexh flows thar e ‘salehr pawment: of
principsl sod mterest {SPPLY oo the princips] smount cutstendins . This sssssament & refored 1035 the SPPI tear mid o performsed ot sn
imetrument feval

Financial gz=of= with cask fow: thet are not SPPL are clazsified gnd mieasured st S valoe trowsh proft or lpe: imespecve of the basiness:
mpdsk

The Company’= buziness mods] for mapssine fimasris] g2 cets refors o bow 1t mansess B¢ Snancisl gz=ofz in prder to senerate cazh fiowes. The
trmipess modst detsrminey whether cysh fows will reeult fiom collecting contractusl cish flows. seffing’ the finspoia] szs=tz. orboth

Fanrial gzzat: chsofied mmd-mesenrsd at amortizad cost are Rald withm = busines: modal-with the objscive 1o hald fnanrial d:xef in order
19 callact conmeomal cazh flows.

3141 Financial gssets

Sob:eqgoest mepsurement
For porpess: of subsedusnt messurement. the ooly estezory of Onenciel s=set= the Comany bos i fnancisl s==e= 81 moorosed cost (debt
IREtromEntE)

Fmancial assets &t amortized cost (debt imstroments)

Fimancisl pezat: a1 smortized cost which mcinde bank balsnce: and loans to 53T dre mubsequently mescorad peias the afective misrest (EIRD
or=tiod and sre sobject o impamment Gam: sod kesses are recosmised m profit or loss whan e s5s2t {3 derecosmized, modified or impaired.

Trade receivable:

Areczpuabbe 13- recogneed H 26 smoant of consderaton that-13 uncosditonal i= due fom the customar fie., ooly the passase of tme =
required hafore prymentof the considsration = 4oz} Due to the short tene neture oF mads receprablz itis subssqoently messmred 5t mvoics
vaine less Impsmment

Carh ond cash syvalenn

Cach zpd cash squivalent: are comprized of cash in hsnd and hishby Hgmd shop-tenm iresstments that ar= zasily comrsble mn kmonn
amounts of cesh and ars subject to- msiznificant rizsk=s of Chamses in value with origiea] motmiy of tores month: or ez

» Impairment of fuencial asvets

The Cotnpany recozmises a loss allowapes fir sxpecied crade Ieszes on mvsstmems in debt matroments that are moseursd at smorme=sd cox
and tede recemmbler. The amount of expected credis kosses 1= opdated 01 esch repomans dore 1o refeq chanzes in cpsdit mak smce sl
recogminon of the Tespecince finenca! instmment The Company alwayv: recoznises ifenme ECL for trade receiveble. The smpecied aedit
lozses o thi= finsccial saset 2re estimated using 3 provision mepm bazed oo the Compam™s himoncal credir los: expenence sdpesied fox
factors that are spenific 1o ths dabwors, ‘Senenl cconomic condinens snd 2n sszesmenr of both the current #x wall 25 the ferecen dirsction of
conditions &t the reportine date including fime valoe of meney where sporogriste. For all other fin=ccral meguments the company reoogmses
lifstimme ECL wihen therm hes been 2 szmificest inereass in oredin riskc siee tpitia] recopmition. Howsesy, if the oade rizk on the Onancisl
metrmewpnt ez ok increazed sizmificantiy since imitkal eoaanition. e fmmn}'mnm thie fos: allovvansce for thet Onancial isspument a8 a0
amount squal to I2-month ECL. Lfsnme ECL reopezens= the sxpected credit los=et thet wall resolt frioen all possible defult events over the
ms:mdhfeniaﬁmndﬂmmm.[u-:mmll-mthEJ_re].ieemzmepurﬁ-iu:nfﬁfsum{'im_thm-jsacpalsdm:ﬁﬂtﬁ'omd.ef:m]t
evens on - fnanog] menoment thae #re poaaible wirun 12 months afer te reporims dase-
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3141 Fmancial assets

= Derscognition of finsncisl aszen
Finsncisl sszais o= dereoosnived only when the comrscnisl rishis 1o the cash fivas from the sssex sxpore. or when the Company tmsiss the
fimencisl psset ang subatantislly &1 the dsie and rewards of ownarship of the a:z=2 o another pary. If the company perthar ransdfers nor refgin:
-sobsmntally all the dzk= ond rewards of ounership md contpgss to conmol the mansfarsd szset the compeny recosmees s refamad misrest
m the azzer awd an sssoctarsd liskaliny for swoumtc 1ty have o pays e company retzing - substantally 21l thie rike - and rewards af
ewnerthin. of & oensfened financial =:ser the Company conbmoes o recosmiss the finances] s:=e and =isp recozmuses @ collaserstised
borrowins for the procesds reoanzd

O derecogniion of £ fneecis] @z=ot in i= eqorety, the difeenrs berwesn the gszo’y carmynz amount =8 the som:-of the considaranon
recenced snd recafvstle i recommised in profic or loss

Or derscosmition of & Snapcis] z::et other than @ its airsty (2 = when the Compeny refzing #n option t =spurchase part of 3 transfersd
azzet), the company sllocstes the previols camyvine amount of the Snamcial #ss=t berasen the pant f continges to fecognie undst Continuins
inivemest, s the part it ns lonoer récpgrizes on the bacit of the reistive fnr values of thoce parts oo the dste of the gancia. The diferance
betumen the carmvne amonnt 2locseed:to the part thet i no lonzer reeosnized snd the sum of ths concideraron recetved for the part i lonze
recogmzed and oy cumolstive zaim o losz alioceisd 1o i1 thot had been recomnized moother comprshemive momms 13 Tecozmzed o proft or
laa=.

3142 Financisl Lishilifie:
The-paly Anancisl Tabiliy the Company has = fnapcial Dabiiny §t smart=ed cest (leans and borrowines:

= Financial Eabilities at amortised cost (foan: and borrowines) including trade pavabls:
Thii= iz the cavesory most reisvant to the Company.

Affer initis] recognmon. intersst-faarm= loates =nd borowinss ar= subssquenthy’ mesored ot smortisad cost weins the FIF method. Gt snd
loszes ars recosmdzed m profit or Jos: when the Inbibtes a7e darecozmised 2= wel s tiooush the FIE smartisasss
procesa

= Derecognition of fmencial Habilities
The Company deracoznices fineeris] Rabilittes when and cnlby when the company’s oblisstion: sre dischareed, cancellad or they axpirs The
differsncs berwesn e comying amewmn of s fnancial lahilny: derecoznized and ths consideration paid md pavabis & recogmized m profirar
Iz

118 Covernment Grant
CRovarnmmEnt EIAnT ars recogmsed whers thers o= ressonnble asvarancs thar the preor will be received and aff smacked condmon: will be
comphied oath. When the zwant ralaes 0 &6 expense fem. it 1= recosnized 2 mooene on @ sveienatc basss over the pariods that the relat=d
co=m. for which i iz int=ndad to compansate sre expenied When the srant relsfes 40 80 -3:338f, It B recomuzed == incomes o sgual emoants:
&ver the expectad n=aful lifs of the r=lxted zssst

TWhen the Conrpany receive:s zvamz of BOR-m0ketary §2se0, the ss= and the srant sre recorded 8t nominal asounts snd refessed fo proft or
lozz over the snpemed usefnl Iifs of the aszer. tezed on the patem of consmmpoon of the benefits of the nnderbanz s=set by equal aumsl
imetalmens

The benefit of 2 svvemment foas 3% 3 below-marksr rate of interest 1= Treated 3= 3 government sreat The lesn iz recozmized sod missamed m
socopdznce Wik TFRLS © Financol Tnsomient=.. The bepefit of the belov-amarket raze of interest B messured g2 the differsncs betwesn this inmesi
carvinz valneof tha lcin detenmined in scoocdancs with [FRS 0 apd the procesds recsived Ths honsfiv s recosnis=d &= incmms avey the
period: thet the relsted costs, for which 1= Sifended 1o compeneste.: gre sxpenzad. The Company con=ider the conditions and obiizanons thar
b= Leer, o mnst be, met when fenrifing the coste for witich the ben=fir of i loan = intended to compenmts.

Grams reinted 1o Incoms ars daducted m reporting the relsfed supenss

316 Shore-ferm lepses snd lesves of low-valns pseets
The Company spphics the shor-term losse recosmitoon exsmprion o o dhior-term leaze: of boiidmes and spacs (L5 thoss lzases thar hagea
l=zse t=rm of 12 months or etz fom the commencement dars and do poi conren 3 porchase opsson), & also appbes the beese of low-valus
Ezzsts Tecomminon exsmphon to leazes of budding= thar are conaidéerad fo be low waine 1 2sze payments on shori-ierm l=szes snd Teg:zec of low
vilne s33ats are recosnised 35 expEm:s on 8 syeishi-fine Tesiz over the leass =m
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Crifical ecconnfing judsement: and b=y rources of eztimation oncertemiy

T the appliration of the ‘company's scooumting policies, dsscribed innots 3, the dirscrors &= r=quired 1o make peiesment: ammiates and
Fzzumeptions shout tBs carrvine emoant of szzets and Habilities thet ars oot readily spparent foom ether sources. The ecomate: gnd asiociaeg
sysurentions e baced on historiral sxperenrs s ather fsciors that = considered o b relevant Acwosl resuie mey differ from thees
aghimatas

The =stirmate: and undsrivins sosmmprnne sr= roviswed on3n cosgins baxms Bevisions to scoonnting sxttmats o= recosmissd in the periad in
witck the sommate = revizsed o the revision zffecs only that period_or in the paniod of the revizsion nd future pencds o the revision =ffecs
both corrent snd fimrs peribds

Crifical judeementy in applying accounting pobicies

Th= followdne are the oincal judzements spary from tho:s mmohvins smimatons (sas fore 4.7 below, thet the dEscars havs made in the
process of apphins the company = accounnng polcies #nd thar heve the most siensfican offecy an the smounf= recozmssd n the fGnancisd
sml=ments

Going Concern

The Compsny’s menssantans hes made an azsecsment-of = 3hility to:continee &= & poinz concsrn aid iz ssrfed that is has the feccarces o
contims m tEaness fog-the foresessbie finors. Ponbermors, mansgement it 0ot aware of apy meteri] uncartsinnes that mey cest seificant
doubt on the Company': shibn: fo cominos 3= = zoins concemt Thersfina the finsncisl statements combings o be prepared of the goinz
soncen basE '

Eev sonrces of esfimafion TRCerteinty
Th= E=v assnmphons: conoamins the finors. and other =y sowce: of saomstion uncsrieinty 5 the reporons dut=, thet bave 5 sienificent msk of
TANEISE 3 matarial sdiusonsnt to the csmvins amiounts of arszts and babilmes within the n=ne Fnencisl vear, are dismnezad below.

Uzeful life of intangible purer:

Intamerble-ssiet comprise mamly of the #Trnzac Iniichmes platform and &ie eReme Repmsnce platform. As detribed in Mote 3.11 o i
financial stgterments MEREESMERT I8 I=quTed 10 2=tess the remaiming useful ves of inteneibles geeets oy the ond of each revoming penod. Such
Exzssament j= oibjectve =nd movolves 8 mEuficsnt slement of fudsment and the resoltant estimbte miey of mav oot be boms out b fioore
sy=mts.  The =ffect oo the finsecial swetements of thiz sssezzment tmpecs the comanz vahee of mwenzitle asset= and proqt for the vear
Alzngserant hyte determiined thet thers e no cherps o the profil fiv the a7 in 2021

Allowance for expected credit losze: of rade recervables.

The Company u=e: 3 povison maros o celoalaes ECLs for frads recefvebles The beis ra=: ar= based on dows past fue ‘for Zrenpinzs of
VErionE:s costomar seememes thar keve similar oz petern: {ie | b zecsreplby, produd oope. costomer fvps and redns and coversze by leners
ofcredit snd other forms of oredit meorencs)
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Revenuz
Axn amalysis of the company s revenne i3 as 21 i
N'0ED K'000
Niotils Sals NeE 51 20358875 ZLITS AR
Ciher commizzons 3,013,382 B2 S0
LIsimtsmeEnce and support ssnics:, sofivers devs=lopmeant and gthers 214288 207 588
Esvmitmenos geisted incoams - 34E0ET
H-E-TSLEH 13 T8
Breakdewn af Revenne dasedon Licences 1011 320
N N'0eD
Intemsatzoaal hiney Transfer Oparator (VTO) - ELI-u
Pzymsnt Solmtion Sarvice Prooider (PE5P) 1568420 4000
Mobile Monay Operator 41 245 BB 742
Swmciing 21380654 2L.IE 736
Vaiae Add=d Zapvicss A3 -1
13!‘%553 1. TI4084
The reyvemus 1= farther diszesressted based on the firmms of revenues recomnibon s= follow
Alobils Sales a1 2020
N'o0 bl
Goods S=nices transfemed =t & point m tims i JE L1 v 21375808
Services rapsfEmed ovEr Mms - -
10,356,673 ILITS 815
Ovber commizzion: 2021 pliads]
N0 N'OOD
Goods'Sarvices mmsfermed a1 & pomt m tims 3 g13.593 RO 500
Services TAR=TEmEd OVED s - -
30133831 85150
Remittanca Telated mncome 1021 2029
N K00
GopdaSenices mansforred o1 8 potnt in tims - ELiu
Service: mansferred over time = =
—_ %
Almintensnce and rupport service:, seftware development and ctherz 1521 200
N'HH) N'ooo
Goods Services Dansferred 4t & PO I time 113, 78R P T4
Zarvices transfemed orer tms 1] e
114.458 0T
Moinl= Szlzs repressny procseds fom vinue! airtims snd w6 o sals:
Cost of zalzs 2821 20240
N'HH) N'0o0
Y lohils purchiszas 21075 0ES
Birect commiszion cost 380403
Oither direct cos= 118718
I0TTR 654 L5 :5“1
—_—
Selling and marketns 3 3020
N0 K'0oD
Erandmsmedis sdverti==ment T3ERD 30 580
Mlerkstine ond promotion 2B.200 1T, ie
104,180 55308
_——
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Admimiztrative sxpenies a1 3010
N0 K'0oD
Dhrecrors fess and sxpenzes (ote 25.1) I82.457 160690
Deprecizon 2ot 13) o3 31043
Audit frez 15 nea 15400
Lezal znd profezzonal s 114,828 162 587
Emploves and gther relat=d sxpanizas Mot 20 1) 12od 210 b s
(Onher gperatins swpenzes (ioe §.1) 407,787 366,703
Impaioment jozs on mmvestment property (ote 18) - 38574
Statutory fees for mcresss in mitharsed share capirs] - FEIT4
Penziry for lets sabmiszion of francts] sestements o= §.I) - 1006
1303 405 ZIBELLH

[rmng the vem, the Company's suditor, Ernet & Young, dud not perform any non-gudnt service: 10ths Company.

Ofher pperating expeties
(Cther operanns sxpenses represenl wavelins and socommeodsnon oost repars and mamienancs cost @nd other safl welfrs cost

Penalty for Iatz snbmizzion of fnancial stefemant
Pangire for late wubmizacon of fingncis] svimemente reprézams paviment tothe Mizerian Stk Excharze (MSE) for pansbne for definl Siine of Q2
ungadized fnanmed sprsments

Orther expenzes

This relefes to addhtions] proveston for Frand Aszstin relaton fo 3 portion of 291 142 Rillion frsnd reparted br First Bank Yaeeria PIC (FEXNjon 2
YlIsrch 2014, imvolhime Seuen hWiooe Systeme Limfted {530, 2 merchant od-poarded 1o the e Tranrsct Fundssts plationm = an aeersastor for Moo
Firsnce Benke A dirsctzd by CEN in 5 letter issued on 13 Alerch 2012 this sat Habiliny was shared equslly betiem <Trmivect Intemstions] Plc and
First Bank of }izeris Pl 3527575 hillvon Alspthe zom af 2523 billion recovensd from Simart Adicro Svitem Limmed was shared squalhy s nisd
te-reducs the mpect of the Mabilry In 2003 392.773 tiibion was recogmeed B2-provizion for frand azet whils eTrane=cts pornon of the recovarsd
Ezsets =xttmared st 32 676 billinn was frther mad to defray the rotal liskilin- of = 740 ballion:

The recoversed gmsets incioded Ianded propertie: and other assets such g: wehicles, which e pot readily comverdbls to cazh Haenes, it becams
imperstive for the Company m 2020 to recodnt=s sdditons)l provision fr fraod sss2¢ of 191.0043 bilbhon fo refecr the acmsd lishidity to Fayy Sank of
Nizeriz.

Impairment allowance charzes e 033 2020
NiH) N'DRD
Onher gieae: 1] 12343 -
Trads receivebls a2 14276 b3 e
Cxher recamvables I 2 21858 a2
Shorr-temm piscerments i 15.454 -
64,973 115477
Sezment Reparfing
Products and services from which reporteble sepment darive their revennss

Infymation reparied bo s entity’s Chisf Execurve for the porposss ofrezowrce allocation 8ad pszesomant of zozment perfovmante iz fcused o the
category of products for esch rvpe of sonviry. The prncipal catesoriss are pio sales. commiszion:. poms of zabes mackinss and maintensncs and
srpport sarvices, soffveare development and others The-enmnty’s reportakle secments under IFES & are therefore-a: follows:

Sezments LIchids purchazes
Crchier commizsions
Mlaint=siancs snd soppont 2emvcss. softwars development and others

Segment Revenns and result
2011
Gezment Revenue | Costof saim Cros: Brodit
NGO N'OR0 g el
hlobile prechssss 20,356,673 (20248:170) 187,503
Oih= commissians e 330273 2 B53 017
Matmienance agd suppart senvice: offteaes development and others 214,258 (171008 434
33584 554 (25, 7TR6ES) L1 R0 590
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eTRANZACT INTERNATIONAL PLC

Notes to the financisl statzments
For the vear suded 31 December 2021

Sezment Revenos snd resoin

0 )
“Tezment Revenue  Cout of sale: Cres: BIOHE
NGod N0 X'QR0
Wohile purchazes 21275823 (21075545 104,882
Oiher copmisgiong F91. 500 {3E0 405 SIS
Naintensnce apd suppart =2rvice:, soffiare developmsnt and others S55954 11ET11 437.243
Elﬂilﬂ (2L S7R.081) 1146302

Thers Wa: G0 IMisT=ement EaniEcoon 85 3ll IEvente senerat=d sbove was fom sxterms] cosiomers

The scoountine poiictes of 412 reportsble sezments are the sams a: the compeny’s accouming policies desoribed tn note 3. Sezment profit represants
ths zrosz profir earmed by esch sesment withour sllocstion of genenal operauns expenses, other zem: and losses rsoooniied QD NVESTMENT IGCOMIE,

othar operating incoms == well gs finsncs coste.

Thie 1= the masenrs reporisd 19 the Chisf Opsrening Decision Maker for the parpose of revsince allocayan and sezessment of sesment performence.

Buimec: and geogruphical sezmentz
The Comipany operees in ous seographicel orez

Sepment azzets snd habilimes
Al ss==tz snd hebibie: e= jointh wesd by the reportzbls segments
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eTRANZACT INTERNATIONAL PLC

Wetes to the Toancis! sntements
For the vear snded 31 Drecember 2811

Net mvesiment mcome

Tmterest income
Bank depoaisy (ceiouised muns Efecnyve Interecs Riaa methed)

Intersst expenis;

Finspte Expepses

Irtefect mpensa an OB Shared: foeny Metpeprk Expansion Facilitiea (ANEF) Loan
Alcebssd gy Effurie Irteret Bae Mpthod

Geant Ercoane on jons defm-lndn
Miodificasion main on repezzrement of fnapcia] Dabily
Et intsrEet mooims

Other income

G oi dispasat of Imvastmant Zroperic
et Torezgm enchans=s =zain
Gzin on dixposat of propesy, pient and aqmpr

Frofif for the vesr & srrived &f sfter chergme

Drivsctory’ resvnsration
Auditor's Tepnm=eraticn
Dapraciaton

Amartiierian of mtansrals ausare

Income tax

Income t5x recognizad in profit or boss:

Crmimr oy

St intomes 113 sxpEnss it respect of the et veer
Afiniemm tax
Ezyroron x

Degferrad fox
Drpfarrad tax bapa Ty for Torrent year Hot= 199

Tofal mcome tax pxpease recosmized in curremt vear.

1
I

Lil343

(R}
(=

4
ad
o]

6,720

191749

Rl

\.

126638
—_c1

BO_25%

B0 285

HANTEH
NG

L5 a0

7710
10

ELTy)

15658

Corpierats incom s toy = celcnlnted gt 30 parzant (2030: 30 pér cint} of the smimaszd woozble proft foc the v=ar The chares Sar taror in thesz
frnepcial sfatement &5 bessd oo the provisiens of e Companie Incoms Tmo 4ot TAT C11, LFH, 2004 23 smended.

Th= charzs for sSneation i of I 5 parcamd (3830 1 par czat} &3 based on s provizions afths Edirations Tog Ao, CADEL 25N 20604



eTRANZACT INTERNATIONAL PLC

Wetes to the Toancis! sntements
For the vear snded 31 Drecember 2811

13 Tweome tax

131 Recomciliation of incoms tar expenze for the vear to the sccounting profit sz per profit or loass

i 20240

N0 N0
Draft oty before incoms f2k dxpenz= 335037

S ———
Tax 2i the stutany corparsman to reisof 305 (2020, 30%;) 166811
Effeccaf
Tt of tex swamipt ncoms 4175}
Enzmpted enperzes from omtion 434443
Edncztion ¥ -
Adimimire £37I
fecoznirion of previcwly- merecesnuad o rreditlosts -
Uprecosnied @y ipses for the orent yaar - E02.337
Ttieation of previoly um=ignited @ e CITE MLy -
Application 6f minmn @E e (59,933]
Imcoms 1ax Expents racognined in profit o lan d.18 15,858
13.2 Currest income tax linhilitie:

At | Tenagry 155430 o368
Chirged for the vear Hp22% S3TH
Payment: dwrine tha yaer (10,7087 . 894
At 3] December 119039 145 450

14 Earmimzz{ls:1} pershare
Ezminzz{lns:) per thavs vz czicalazed on tha basis of profif afer ux and the weizhied avarese mumbier of ardnery shares @ jazus and raskins for

Sivid=nd.

2l 2p20
ProftTioas) sarounhls to ordinary sharelaléem NTED 33,148 (1,58 1367
Namber of share: ‘600
Waighed sverzze mumbss of ardimery shoves G133 560 § TR
Esrninss/{lems) per thare (Koba) - Bazic T LAy
The d=nomiratar: for the purpioses of calcobarms both basic sarmimes{lnsy) parakars 1 bised oo the waishad awerese mombsr of ismed md paid

prdinary akares af 50 kobo =ach.

Earmings{leis} per share (Koba) - Dilat
The Campany did not kave potential ardmary shares dorms the vear, Thersfors, Sesit B33 and Taloi=d EDS are the sama

(V]
B



151

eTRANZACT INTERNATIONAL PLC

Wetes to the Toancis! sntements
For the vear snded 31 Drecember 2811

Froperry, plant and sguipment
Cost
Atl Jsnuwary 2020 331142 T4036  §80.442 ME 174348 1508133
Addirior: 250300 w00 61340 THE 22408 160233
Fachsifization + + SLA0E (31803 - -
Tpnsale = (e 1471} - - 4445)
At 31 December M0 =B1T02 TTOEL PRl a4E - 218951 1870161
Additigns = o0 334376 = % 225 433,001
At 31 December 121 281,702 50061 1330811 - 83517 2 1TRTE
Accumulated depreciation
Atl Jamzary 2020 193882 £7 851 E§2.051 - 114 T4é 40 160
£har=e for the veer 98707 12,71 11588 - 35840 251041
Dizpoaaly - EETE (471} - - (4443)
At 31 December 2020 TEI T EHEID fDe YAl - 0388 1198458
Charge far th vear BEI0Z j=75 155383 - 47 502 285,003
At 31 December 1021 371,381 TLI46 84T TS - 195,385 1450459
Larmng amount
At 31 December 1021 130,310 THl8 A3 gEs - 57,751 TE3 103
A 31 December 1020 195413 1443 TOE R4 - 56,346 BT 505
Impairment lorzes recognived in the vear
Thsre w== 00 IMPRIAMENt j0338: [E0ozmised durms the vear
Centractaal commitmenty
A1 2] Decpmber 7011 the Compeny bnd no conmeous] commoments Jor the 2egmienon of pragerty, plantand sqmement (2030 M@
Awsets plefiped 23 security
At 31 December 2011, the Company bad none of s zezets plefired 36 socarity (31 Decambar I020; MI0.
Tovestment proparty

IT12302Y 1M
Lamd
At ] Tenozry 362228
[ peirmnent foss =
Drizppzaly (185418
At 3] Detembay FEL R

—_—
The Company s mvestment prepery & haid angar-jagsahosd mi=rsa (e cenuise ofocoupency & subject o repeat svey T yenrs m Ins with
the Treos Smade Tend Tizs Aot The propsmy i lecmes o Victoris Gerdsp City. The inndpropsny &l undar the dafinivon of an imvestmem
Propery 2= itis beins kel for tndeterminad firhirs gie:
Investment proparty i recozmizsd At zast in the boaks and sobsequenty taéted for impeirments: The vaiustion wes does by Enisht Fronk Estuiz
Surveyors & Vel with frm FRC aumber FRT26130HM0000524. The vaiuotion report was siznsg §y E3V Sunny. Akpodisgazs with FRC
sy FRC 1 I NIESY 40000000853
Ths fgr velue of the propany 2= & 31 Detenbar 2021 wrt asfmeted o K110m (620 N4T8m) The fabr velpe hes Gocn determined by fhs
mimes=ment of the Compeny by refs=nre v profssionl yaheoon md mark s svidspce of (erencton pricss: for simnlar properiiss in comparabis
ZrEre

Ar 2] December 7001, the cammyns vaine g the mvesmr=nt propasy was N 136 Em 0003 00m)
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eTRANZACT INTERNATIONAL PLC

Wetes to the Toancis! sntements
For the vear snded 31 Drecember 2811

Inteezible azzety )
This represents tha: catt intored ' soquisine. a-paral aed poher Bchnalesey which fane tee bacs of the Campanys 2-payment Terhmalozy
splmtionz )

R o[ i T N'oio
Cost
Ab] Jenuary 2620 193510 105,855 215457 14815
Additons for the y=ar - - 3385L 33832
At 31 December 1030 IHLEID T0=85 EE[ BT LR
Additons for the yeay * - a4 47 40s
At 31 December 1031 TWITI  I0=85% 06 g6r  fUd el
Accomnlated smortraticn
At ] Junuwary 2020 129173 65317 IATATI 440 51
Chierzs for tha yeas 13:108 1213 2T 22 iis
At 31 Drecember 120 AT 0=l s I E_
Char=z for the y=er 10741 4,213 45803 81575

At 31 Drecember M1 pLIR b T I EET

Carrying amount

At 31 December 1021 30 355 R TE320 149 780
A 31 December 1020 1128 3T 80T T4 814 163,752
Sigmificant infansible smeh

In fin= with the [FES reporinz end discloswr= smndardy, marmzameny hes reviswsd in defeil the piensible pozam and =oof the opmicn thay the
usefr] ife of the Enferprize soffwars piatform wnd sFami platform shanild bz 23 vears fom oy or=mel mrpiEmentetion end this has ber sdfested
zcoardipsly e 2017 which wes the initie] veor of mssszsment The caming amooms of Tmnract snarpress godiwers of 1539 39m (31 December
2020 N3] 1 3m) wnll b Tulle amaortizad o 2 vems end Smomiks the aB=my platferm witk 5 caryins pmimmet ol N33 5Tm (33 December 2070
W3T.Eim) will he fully amomz=d in § years end 17 meamrhs wrhite that of sther sofrwmrs of 2763 2m (31 December 2000 W74 $2m) will be fully;
remprized wt the =nd of their midvsdnal spae

Drepout for Shares
3132201 1AYH
N o]
As pryear snd a4 /an 258, 133

Dieposii for share: 1zirecans mvsemment 7w Call=pdos. Wizarin Limited, the SP\ -waresfiousics ail the ‘comerination: of the et tonemi 55 the
Foruns Towess boildins that asrzed 1o coms fozethsr o2 pnpes of the Fanmree Towes office comiplak boilding  Collenges Timited will myest 2il
mant=s rallectad from the pants i Conriz [m=amdens Limded the omer of the Fornme Towss bofldinz AL imvecers m Colecdas Timiizd
Wil be part owners of the Formoes Towss bmidines aod will cwn souHy 2 o pecepines of dhe foor space sconissd poid for In 2010 eTrangoct
magds it-Srst cemribution s Callando: s mne of W21 2m which reprssonts 305 o the sl valne forthe T Soare it correethy accrpiae Tirms
ke vear anded 31 December 2014, the hoard 2pproved that the Compeny eogmre sddidanal = doors of office spece which will he rapresentad by
tnrragas o the Brvesttant o Coflendes  THe Tt of NETSm paid put'm 2054 23 2dditions reprecants the S0 balancs on the imital ¥ fears

. prrchaesd o 1902 end tha 100%S paym=ps for the nddizonal 3 foors acquirsd m 2014, Callados mede 2 rifmd of 19450 milkion to the Coampeny in

2015, pandnE tha tim= the fosztion trcalvies Conmiz nvesteaents Lomited {own=r oI thi Forfuse Towert buldine | will be decided by th= coart of
bm The 2430 millicn will ke repd by eTmemo Ietametional Ple subiedt to the: ouitams of the oourt <xee As 3 resolt the net balince paif 25 3t
31 Detember 2021 mN43T milion (2020N43Tmilber). The refund a5 450 milliar does ot romots tee Tz 3 ownsraiin o antivizment o amy ot
the Soors corently keid eTranzact 3ol maomam 2 eht of et ofEc o e Joors and the refmd wzz anly mads beorme Collsndos bz been
imvesting the fzpasit 2 thay ars unebls 1 Snalbed arqunition dus 1o the htisaton tnoalvins {ovris Ibestmems Eimitsd

s
(1]



eTRANZACT INTERNATIONAL PLC

Wetes to the Toancis! sntements
For the vear snded 31 Drecember 2811

1% Dieferred tax 31022011 HANTEH
il el N'G0D
Ceferred ton Lnbiimes < =
Dafar=s jkroms trx agwedc and Habilities ars aifer whan thers it 2 Iexpliy enforrsabls rht ip affsst corem @s scees azainst omren fex liabifigies
ant Tehen the Sefariad incpme faRes Aszets and Eabiiiter relats 1 income tanes fovics by (HE same tisstian rmfhariny en Stk fhe txuske £ntoy o
w'lﬁﬂrmmnbﬁﬂmnmmﬂ!¢mmhﬂd_ﬁ_bm3m!na*m'chl:mn;nm":d:m!m=u feimmsl man
zxz=r (iinbiiitied ) thal were recogmised duries the year

nawE 2N
Unrecogrived deferred ray avserm S tax fmpsct Cross 181 impac!
b N0 S0 E'003
Urised % lpsizs - - 418571 128851
Trmed o credh not récomminad 4£] 534 IZLa4E 345,502 1083581
Provisians A1 1234087 1821102 BI46551
Impeimant slowancs inpger  imlEng i3T3Ey  LELTL4
BM2ATT 15183513 5138957 1541087
H1 December 2010
Dgferred tox greeoy Ia felanon o:
Drapemy, plint & equiprient 116,145°  [115,149) £
Provizi [TE.R6T) TBA4T -
Urnrealizsd forsizn snchaiss loss 1126 1318 -
EEEN EEED -

Doferrad trn auuste hv's not hesn racommized in reapect althe abovs unz=d iag radit and dednenblz t1emparery differancs a6 if & not prababls that
the pelmtad Sofored fxm zzsgr Will be:racowexad I the-near fnoe and. thers:-zre-no-other n plenins gpporioeiies. ar atber sndenca of
recaverzhibn: m the near fivture The Campeay did mtt bavs nes daferrad trg saset (liabibnacy it ware tecoznizsd durins thavaar

10 Oither pssets 31132031 3 e
N0oa 00D

Prepermaontz (Note 1 3) 1240443 150477
Diher psesty Vot 20 11 54230 14738
Fraod aszety o 26.2) FAZLIER

31483824
Imrapirzrant abowancs for other passt [B4253)
[ pairment sliowencs for fend 7 3431500

1280 483

T ——

Impairmnt allowesce for other amety
Eplance 3] Tenoany Tielg 1516
Charge to prostar lods (Hote 53 1343 -
Exlarce 31 31 Decamber 4250 71914

.1 2NEamiliom put pf the fofzl other zezets balenrs repressnss smeants reeoverbiz fom tha beank: ap oeEgtharzed withdrawels oo the reloedebls
ostamery Tioat acomint in-verieas banke which wers imally refiind=d by 2Trarrec) pending ths oticoms o vestizzzioes oo the cazss The
zmounts-ars- vetie be recover=d from fhe bank= and foll provgeion was mads asres the mEonnn

Allswance for Frand an=si: 31130021 kb 3 e
xNt0an MDD
Ealance 3] Tennary 31337 182 I man
Charge to prostar loss (Hotz 34) - 1047958
Salprce 3131 Decamber 383110 3811102
Fraud sszers relates 1o the balenee of the total vaivs af aeean that v sxpedtad to ke recavered from Smars AGirra Svitzme Linited- 25 seftlamant-af tnz

20.2 Tabily o Fire Bk of Wizers for fredolent tmowctiens The:bofmes of 382 billion & -fighlv milksiv ke recovered from Smzrt Moo
Svwem: Limit=d hanes the il provizion for the feod eesat

Prepaymam: el to prepaid emrdnes - 105 § million, prepod Teet® § chorr-fenm lspeg] - W20.C millioe, pther prapeymentz** - N45.3 millipp s
rdvanre primaat far SmarfUeste Switching Dirtfarm - 22365 milbon

* The Company prepacs rémt cnly o £2 maoeths= in odvance mnd has 2lectad 1o account for this 2= @ chort-term [ama under IFES 14

Drther mrepovments relar2 1p the belanre of propeymes: for S=nace Lovel Apeemeant for wchadul=d momrerence of Dew Conrze - NEN 107 milhan
(2020 - N\, prépaymant for m=newal oF service-znd. seppart for bandwidik =rd natoverk - NEN 180 milien £1020 - RGN 1155 miliem),

w+ respgyvmen for venswel of Dremess and cemnificpcons - WEN 355 miben 2020 - WEX § 76 milion), prepeyment for schedeled pemesztar
mamrenmmce - WO 07 millon (2020 - W), prepavment for BUTA health ipmmmcs srheme < N0N 202 mllign (2025 - Wi preparmsent for
hillbeard slat - BT 1281 millon (2030 -1



eTRANZACT INTERNATIONAL PLC
Totes to the fnancial dutements
I‘ﬂ'tlm wear snded 31 D‘Mﬂ' i
31 Invesforiss
Virnial artimz

Sl NS
Aagzprrard

fAlg

13 Trade sed other rzceivebles

Trade reczivehis

Other recenvables
ﬁnﬁddﬂﬂ
Drthar Zebrars

31122001
-.srm
e E

1304
1175 60F

L1236
X000
ql.-.d_t—
318,013

IR

TEST
313338

—

L2000
¥'ou
p et
1415
it |

T

Thke zmt of invemors recommned &5 20 Spemze doms the ;—mtn:t—me:!nf;mtnmgupafm_-.na W30 TSk (2000 NI 08k TRe WIS
tillion Tepresents the fodal cos: of virme! zimime zod pirs thas wers 203d durms the vear.

kR Ty bl
o0l
530,314
(303.748)
176556
108305
338353
[E144
L HERERE

_—

Dithar debtar wmmh hank i irembves hﬁmn{pmmm—‘ﬂ;'m (2030 W13 om),

AciEholiing o racaivable — N103 4m {Z020M0T fm) and cash pdvence - W] Lm (2020 K] Im}

The éirerton Camsider thar fhe cafTving st of irads mnf othar rﬂﬂh:u ) qummﬂﬂreq‘mllh'ﬂxu’ﬁh'whz

321 Trade recaivable:

Az piamy:af tha Company's finetitn 'ne 3 tansartian switchine platform. ths Campany procasiss frenvsrtione on bahalf of parner banks and parisar
‘merchants znd 23 such we sentle warsrction velue znd trameaction meome to panks 2nd merchamrs on 2 datly basis for seTvics:s touted through the
plerorm On 2 parsgdis basst tha Compamy will svaiuziz parmer banis and parm=r merchentt whoss sowmndims recevablss we long sverinz and.
Wil k= ths secesmry st=ps 1o recevar 2l putiondine baimess doste us oy witkhoeldins mansacton moome that shoold be setled to thim 1p o dke

‘TRt we s owed This helps mumnzsestant recaver outtindine balanrs:

Eefors zccaptng asy mew-crctomer, e Company tes ar internal -credit precesy 1o 2szece the patentis] cpstemer's credit cunfit amd Sadmes edn

Timifs by cistmmEr

Ths olewing whls dstrils fhe ek profis nfhﬁencembﬂet brsed om e entity"s provisiop sy 3s fhe Company’s kistorice] credis Jais
memmmﬁmﬂsmmmﬁ mmﬂms@m_mspmﬁm alipwence bazed ap past dus

mnmmmmmmmuﬁmmm

(-100 dave
180285 days
Totsl

0-180 devy
190-385 doys
=188 dms
Totsl

XY=
382%

%

0%
5%
HUIEY

106337 197.T4E 270
e 33E. li13s
293613 430168 24816S
ﬂ_?l._fn 479451 FIEN e
105330 109,250 415
AFgEE 4308S bl
33203 IITIET 33E 0T
334 3B3Elr AT




eTRANZACT INTERNATIONAL PLC

Wetes to the Toancis! sntements
For the vear snded 31 Drecember 2811

Trade and ather receivebis

Reconcliation of allowance for recsivables

31153 J11z0g
N N0
At 1-Jemoary {303,748) {180.073)
Tepires ont Incess meroznized (Natz BB) (14276
At 3] December (318,025

Ths expacted: credit Jngse: o e receivebies me sstimned reine 2 provicion watiy by reBronsete prat debwlt-sxperience of the dabtar xed 2n
amaZyzis afthz debinr s corraet finenciat posstion. sdinet=3 Jor facier: thet ars specific. o this dzhioers, Zepere] aconemmic Tonditine o7 ke rdiemy N
Which tha dskeost Bparate and an aszpsymient-af both fre-crment 2o wesl 21 tea forecasr divertion: of capditiens 26 1be reparties date The Compimy
b recozmised 2 s elmwance 20 100% aerimit a1l recaivables orer 345 davy ot due beczuse hivthrice] sppeviance oy indirsiad that these.
resanEiies are zenentlly mot recowerabis: Thare kes been no chanzs in fhe sctimaton terbrigres pr-sienificant pspmintions made during tee corant
repontins peried

The Campeny writes off @ made recenebix when thes & information ifdicetins that the debior & In severs Gnandal Sffroly and thar= 5 o
resenic prosmact of recovary, 22 When the Schiorke: baer nineed under lowidation ar hes srered into bankmiploy procesdinss: ar whee the frads
feceialion Are gvEr T yaars past See, wiicharer eponrs eariiar- ivane of the trede reczivabley that bers heeni wiriiter off 15 subjzo) iy anforcomant
f-tm -

Impairment allowance on other receivable:

31113621 1127080
N N0
Ar]l fenme 3444 (12450
Impeirment Joezes mrosnisad p i ss,l]g (FJ703)
At 3] Decembrer =
Cazh and short term depouiiz

For the purpncas of the waatemene o cuh Sows Cosh and shon iqm depesny moluds crsh an hend and: in hamie, shor Bom myasmeons. wilh 2n
‘eriginz]l maturine of thres manthe ar Jsas, met of outitmdms hank gvstitafie Crsh snd shorterm deposit ot the and of the reportns perod 2e

=houn in the szement oF tash Sowe can be recancilad so the relared eme in the sprEmeer of fmanciat position 2 followe
323247 MG
N N'gon
Caabend bank haienees Frll66E 734 166
Restricied Cash Pockstmon Fchemes and GTE T35) Mo 2300 FARLIM T4 06
Shart f=rm imvekim apf 1E08407 1,290,338
ERI2AF 3,538,710
Tmpire znt plinwancs (Wote 883 (B 408 -
5506 938 3635710
s e .

L RTN §0d CASE EqUIVEIENTE

“For te= porpoze of the satement of =th fiows The badmes in thes will comslet of the followins

sk and shoet term depozite per sramentod fmamoat position ¥ L 3839710
Leoix
Feestrected Cash [32E13FR)
Shart t=rm irrvestm epte with manmey Jopeer then 3 manths (o mpairmeet) (1,708 286
mgga R11TRE
Apsiviie of cath and cath squivalenty
Czsh znd benk balaness TTGG6E TI46
Shart term imveitsent fwidtin > meniks metariy fam the mitialar snatien ) (Nefe 23 1) 135,835 142 4
BE303 11,756
Shiort t=rm imvestrment {with mars thas 3 maonths areborte fromw (ke it srigeetion) 1734772 1741518

The carrvine mmowm of thase uats i3 apprarmamhe s3wal o thair & valis.



eTRANZACT INTERNATIONAL PLC

Wetes to the Toancis! sntements
For the vear snded 31 Drecember 2811

131 Short fern imvestments
Thaza represenn czal held im fwad depoun i venouos benls Thess pvesomeses a2z nlaced i ahoot 1erm deposis and mre coptnooyusty 1olzd avar
trmuehaint the Fear, All short-{erm depaits zra sbjzct to 2o veraze variahis misrdst rate af 7%e-100% par oo (2020 795-10330

223 Restricted Cash (Foclztmani Schemess snd GTB T55)
Fegriciad Cash represents 1he belancs of Dockstmoni schemes zpd Bebéock card stheme: Fomds held Zor Pockstnoni Schemes rapressnt the
beianes of Pockemant schemes and Eabrock fard schemes: The Balamcss (wiich = the torm! of indsvidusl cord-hodter belnnee} redss in the Temih.
SmE Pockstmoni account apd Actzss Bamk Bebrock accomnt: mi restricted fimds Ristricssd Cxsh zhp fomsist of #he balamecs of the ©TE
Trmizcron Sestiemeamt Suspanss (THS} sooount which i3 findsd by the Compeny for the parpose of muzaction: - E16

14 Trade sed other pavable:

126 kR Edpe el
000 o]
Trads payable 0o 24 1) TEE 1332
Arcrnis (Mot 24 5) 374022 331534
D= 1o Béimead Parsize 323
Crmmen: dapost #3731
Tunds b=l for Pocketmon Schemes {Mat= 24 4k o233
Pevisinn mamtrimrne (Mot 34T 33788
Dithe swntory payzhles (Nure 2423 13308
Dther pavablae (Fate 143 3784343
Prvehlss to Tirst Bank of Nizeris 7ot 2443 27608
Dther creditars (Nots 24.8) 217862

"'J-ﬁ'ylﬂ
141 Trede and esher prvnthes, principali cienprize amours gutsterdies foftrade porcheses nnd onepees costs: The sveraps =it period wien fortrafe
spupchanss 557 daye. The Yol ¢f the mrade pryabie belance selatec to.cr=dit order purchess of nirdnse, which wes setied within the Grt wask afthe
sphezquant vaar The Compeny hez fnanciat rck mome=amert paliciss 1w placs = well 2 &fMdant and =fecnre teiary maneg=meny policias 19
srsurs that aF pmables ars pad-within tha-are-z preed cradirtemes:

242 Insindad v odbsr simioiory pavabiss 15 oo o abont N1348.7m (2020 K323 3niY which reprecents VAT payekls Tz sronnds are witkheld
from procesds from sal= to thind parties and commissions samed an swmchinz transactne perivrmed on the platform. The Palne: 2so nrkides
NP2 Fm (20200 ¥1003m) whick represent DAYE pryais, K18 2m (20100 573.9m) which represents Wikhhoiiirs Tag Pajaklz mnd K34 05m
[F020r W15 5m) which reprezents Nationa § Housing Fund [WHE) Bmypahiz

Y43 Ctnar payehies v mads up of inmrilized fhird party Seat bxlences mmpoaribe nsed b e Company to fmd fhr Traroecon Sedbiment Smpense
(TES) ehartfall mrelly sxperiepced dwms the end of vear haiiceyy Thase Balapres are refndad moibe new-vasr opce the banks open-and
trem=actipns fhet ocrmrred doring snid of year holidey period ma sstiled

4.4 Dayeblas 10 First Bepk 'of Mizerir rapressnt the balanes dee o Fint Szakt of Nipsriz p=-x ramit of the Seodulent tramactions By Smamt NEcrs
Srzrems Lopifad. eTrarrace’s porton of the fecoversd zeien Som Smary Aicm Sreems Tmmited wps wensfemad to Fist Bank of Nizens Pic, ta.
rednre the bptance pavetls T Firt Sk T wahne of the trenaferrsd ausct 1o Tirst Bank of Wiseris Bic i35 103 hillion and 2 il repevetant of
3 7F billion has beer paid o of the repartme date, hencs'the balence dre o First Bapk of Nizera 1 ¥ 37 6 milhen.

14 4% Pt Bl for Pocketmoni Scheme: represent the balance of Pockeimani schamzs pnd Sabcock zard schemes. The balimces fadich = the toial of
indnighe! cord-koldzs balanrs) rzsides in the Tzeith Seek Pacicsmmam acconm mod Acomss Bank Babcock aoconnr 22 ssemeceed fimds

Th= direrion comsldsr thet the rermyins seoont of trads wod other payebles spprenimitzs 1o thair Sirvahe

145 Aroraks reints to provitions for bendwidth gnd setnerie cott, Ecamte: 2nd camificetions cost oifice rent, audd fees; Indu=trial Trairine Fond Devy
ot athsr gr=rhasd roats

14§ Tiivr orzsiion =iv o ohmed drddemds remrped o the cempany, trithihatd commissinn and comemissiane dux w0 manchnts g etfer thind
parhs

147 Fesszion coginbation

3112301 38 BB

g N0
At Tenmary 37070 3400
 Comirirtinns durins te vear {43113 1611

Faoyment (146,557 r,gj-_;,;fm

[
i
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eTRANZACT INTERNATIONAL PLC

Wetes to the Toancis! sntements
For the vear snded 31 Drecember 2811

Lasg term fazn 311373021 1122000
JTood NG
Salaece as st | Tapuery IR GRS 2EIAN
Additens dunes the vear i (B -
Rztiazarfiad to daferred income sraml (182583 -
[oterast acomal AT
Aindificatian zatn an r=mexurement of fmapcial Tnhikn H (12510
Prmcipe] paid [33,7E4) -
Int=rast paid (23,138) (20,647)
Salapce 2k ar 31 December T -
Currem TESDE AL 06
Nom-Cureet 181470 51,085
168,779 293384
Deferred Income oo grant
Dipznme Bzlencs B 1AL 119503
Addifion durss the vear 16BE= -
Pecazmized i the penfil or doss dunng the vear (16,730 02318
17 447 107,101
Curzem 17451 14803
Mon-Ciumrent L0354 1366
107447 107261
L0E SN 00 U IRLEGN FEpTEIeE S -OTS TaNCnS- 0% 242 i MLN0N. $4C0R0 THNCEe 0 Py MLNOn B0 (62 1000 GABCE-07 5y (v TILNE uneer
the CRM: Chared Azset Meovork Dipanese Facliing. The lnsn ity ford the Skpansise &5 Shared Azenr Wahworks acoows Mizsris ‘m ordarta
fagpen fnencinl fnclusian m Nissrz The loen wes &ir velved wung the efecve interest e ond 2 deferred Frant Income wres Tecogmized ax 2
restils AF he artoal mtEtear rats an-tke lpan oF 3% beme lewer deew dhe efectnes-miareer rets (EIR) of 16855 154% md 11.22% on the Tt
trancks WIS millar), zecomd tenche (N250 milion! third tranche (W00 milBon} respecr=sly. The-loan has 2 tenor- ol [0 years (chreve af 2
Faare principal maratorios 2nd Tv=ar-mestest meratarnem ) with waturiny i Yol 2008 The Cempeany fid not piadsd 2y of i ez e tn escarms
tha Tnam
Shares caprial 323247 MG
i N'goen
Anthorised:
£.200,000.000 ardinery dhar=s of 30kobs 2ack Ui SALLALL
Tzxmzd and fully paid:
&A1 E66 283 ordmery sher=s of 30kabozach (2021)
A 100,600,400 ordmary harss of 30kobe each (ZUI0) 3317283 210000
R w
At} Fanuesy 2300004 2300000
Additiom durn=sthe y=ar 1217 2B <
At3] Decembs 3317183 AN
There w2s zn iecrdasa of W1 217,253 141 in peid-up isvoed skere fapia] durins the veor wiiich 1: made up af 2, 434 580 430 ordinary sharss Th=
2diiional share capieal iz 2 razalt of the gl jermes thén was completed durins the vear. The Company hos aee £lazs ol andimery shars which corr
£o Gt to fixad income
Shars premiom
At ] Temgery LTS G48.573
Additons dunes the yoar 432568 £
Sharz fs sRpenis: Fl:i.d:?! =
At 3] Detemba BIEETE
Thers wes 2o e o N2.434 508 420 in peid-op mmed shizre capiin] doring the ooy widch jo mede opof 2434 384,430 eriinary ghivss The
shore: vwess Eeued ot WL 500 Skore promnne reprezeets the sxess-of shere fones procecds pver the pomimal-vakns of the gz
Accomnlated Joaze
At ] Tamgarye (4310 1855 T44NITR
Broft (o) for the vear 33,742 1683887
At3] December [EFTTAET] m

Arcirmainred loeses reprasents azomebetiom of Tossss mier tha veéers up to the reporons date

[
[}
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¢eTRANZACT INTERNATIONAL PLC

Motes to the fmancial starement:
For the vear ended 31 December 14971

Retirement benefitz plan
Defined Contribution Flar

Ths Companyv opsraEs 3 contrbmory penzion scheme for the benefit of ity mafl with the Company and emplovess conmibunms 0% end 5%

respectively fam smplovess’ swoluments

The total expenze recogmizod in the incoms sotement of 301 _3m (1030 }45.3m) repressnts comtributions payabls to thess plans by ths Company 3t
fates specified i the ruls: of the'plan Az st 31 Becsgbar 200%; contribotions pf 303 7.1m (3020 337, 1m) due in-respect of empiovess that ar= vet

1o provids their Pensjon Tdentificanion Numbe (PO
DIRECTORS AND EMPLOYEES

BIRECTORS

Emoluments:
Fzes
Onlier resvmmeration snd slowancss

Thz oumber of Director: whis= =ros: emolnmant were within the follovme rangs: o=

Range (¥)

Less fhan 1000260
1000601 - 2,000,000
1,090,061 - 5,000,000
5.400,001 - 20,000,000
0 600,001 snd shovs

The Chammsn's srmiumnent for thie period wms 300 Emy (2020 N2 B

EMPFLOYFES
The me=rzes mueher of sanplovess smpior=d dorins the year

Techoncal
Hop-Techmics]

Agzsresats pavroll costs

Wges zslanes, ellowances snd bemefits
Pansion most=

Srafoamins

The pumiber of hishest paid empleyess with gross emohonens within the rmses below weare:

Range ()
Tip10:506,000
00,001 - 2,000,000
2000861 -3 800,000
3000001 =nd shove

3112721
M0G0

4330
17820

183 437

Number

wa

Number
o
158
a5

X008
I 10e044
81278
B.4T6

EN,-IJ.#

Number

b

Y
139

15

2122628
]
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eIRANZACT INTERNATIONAL PLC

Notee to the financial staement
For the vear ended 31 December 2021

Cazh senerated from operatiom:
Feconrilintion of profit sher terto net cach pensvsted by oparstins aooviies
31122021 1 B i
NG N0
Profr (Tosz) befors tam 536837 {LE70.333)
Adjortmenty for:
Amornzanan of ntsrmbis gzzere TNgis 17) Gl 875
Di=precistion of property; plent @nd squipment (o= 13) 283003
Investrent moemes {ots 10 (111345
CGain on dispesal af propery, plent snd squipmesnt =
Gain on Mpxm of EivecEnent propety 2iote 1) (182,748
Mdpdificstion sain op remsssgrement of fmarcal habilire Sepe 2393 -
Grant iz cre on Sonz-term Ioan (Nome 25.1) (18 750
Provizion for frand esses ot BA) -
Impainment loss - ECL for rade receivables (Mote 221 12378
Impamment Ipss - ECL forsaiff oan -
Impainment oz - ECL c2=h amd cash sqmivalsm 154820
Impainment of Seoad recovery gzt 11B5E
In=rest enpenss Taote 10) 30531
Impamment of investmant property {(3dome-13) -
Exchanzs zamn BELSLY)
(Cparetns c2:h Sow: befors movements in workns capital FE L A
Incresss I Imvenboriss (793,133
(ImreazsVidsmesz 2 in treds mnd odhey recsivebiss [L75254)
Increats nother aszshy (1,088311) (78 620}
(Decreacselmnorssss i wede and o pevablas (23 24221
Thecredss in corrend tan Iebilrtes (18,7021 (08584
(12155070 188 ATE
Noo-cash trancactions

Thef=w=re no non-cash Fancacnons durme the vear sndad 31 December 2011

Related pariv transections
Di=tyils of mandactions mnd owi=tendins baiznce: berwesn s Company and it= relzted parne: durme the year sre dizclossd belons
sTran=ser Giobal [ omiéd mamrsin: 3 Sopificest tmeres of 31 58% m the equity of e Traneact Int=rnmstional PloS: a0 the reportins dare:

Tradine fran:ections
The Company enfersd into Fanzecfions with b= relsted parnes Junng the vear sd Fanecfions Conducted reaultsd 1o the balsnres poslyead belows

Sale of zoods and services Farchase of poods and sexvices
317 : 3112008 312021 3 I B L
Faooo Noip Ny N0y
=Tran=set Giobal Tomidd - - - -
Merigem Secormies - - 1823 L
- - 1923 327
Analysis of the out=tanding balsnce: st the rmporting de=
Droe from retated pariies Drae to related partiss
AL12071 31723078 21733021 AL 2aMH
Naga N NG oo
eTranzact Gobal Lomited - - -
Nferisresn S2cmmmies - - 313 o0
- - 213 [

Zhies of poods {0 r=isted parties are made ot the Company's n=usl het prices which is the fir valus of zood: sold Purchssa: sre imade of ok price.



eTRANZACT INTERNATIONAL PLC

Nptz: to the financial statements
For the vear ended 31 December 2621

1} Remmuesration of ey manssement personnel
The ramuneration of the dwacmors, who == the kev masazement pazonnel of ths Compeny, & ==t out bBelow 18 assress= for esch of the cat=goriss
specrfied n 1A% 24 Felawed Parry Dusclosurss

31:122021 31127130

N Neh
Ehorr-tanm smpioves bepefi §15000 22000
Post-amplovment benefite 5.050 1313

43 Lean: fo Director:
The drrectars beld no foans 8z a0 31 Decarpber 2021 (2020. 513
34 Fmancial Instrements

A4 ) Capitsl risk menssement
The Company mensges H= capital to ensure that the Company wnil be shiz fo conomys-a: soins coprem while memmisme the rtom to
staksholders fhronek the opriruisatton equitt. The Company's os=rall sietesy which emphazizes capitsl sfficency -and optimi=sEon of cepital
sucnge ramsms unchsnsed from 20200

Ths capiral stucter= of the Company consicts of squity snmibmraklz - squity holdsrs of ths Compiny, comprising fsmmed ‘capinl, resen=s and
retainad samines )
Eguiry- mdlodss sl capiesl and resemss of the Company thst are managed 2= capral

34 ? Sismificent accountinz policies
Details of the sigmficant scoountng. poticies snd methods 2fopted (Incloding the ortena for recesurion, the baziz-of measprament sod the baze
for-reonEnition 4f inooms snd sxpemsec) for esch :J.lis_nfﬁnm.-:i:llssa_ fenan—ia] Habiliy' snd squny inctmament g1 dfediocad imnos =

34 3 Categoriz: of financial instroment:

3171272821 312272029
X0g N0
Fmandial axzets
Pimencisl s=xeis messored a5t amornzzd ost
O i ang ok aionces FERG PR 36EE.7ID
Trepds amd orker pecesvaliz: BE3 407 ]
&, 550 434 4,341 238
Fimanciz] linkilities
Fimsncis] Haknliti=s st amortized cost
Trads and other pavables TARIsEE T.A03 &0
Lang-r=rm loom 343770 03586
' 7854163 1,657,277

34 4 Fimancisl rizk manszement chjectives
A finencial sk memaEament Temework i=-m piace, where approprise; to IMOEe S0y DSEstive tnpact et finapnal n=ks that mey an== will kave
on the company = rpore=sd rexalis

The Company's semicr manssement gverzess the maruzement of nsks 1o snours thet fnsnosl sk sr= idennfied. messared snd manszed o
sccordance with Company's policis: for sk

The Board of Dirsctor= reviens end s=rees policts: for manszins =ach of these rizk= which sre swmmansed below.

The Compeny doss oot wade i Dmencial metrormens:. nor doas o take on speculitve or open posmions dronsh the use ol dervatives.

345 Ndariet risk
Tlarksr mek 1= the nzk thar the far values of Anancial werraments will facmuais becgnse of chanses momerker prices. The finanoial ipsrumsnes
Beld by thie Company that sr=-affecad by marker rizk ar= principsly ths non-dervstiyvs Snancial insroments which incinds im=stment 0 squity,
trada g othes recarveliles ca:k and cazh egurvalent: =id wade and other paysbies).
345 1 Interest rete risks

eTmncact Company does mot have debt fnsncial instroments that stirscs or on which it pevs Soatms mt=rest rates. The Congpany has cizh snd
cash eguitelsnt= held 23 deposiE with banks. They ars readily =cosaaible and receivs Sved rate intersst The Company scuvaly moniiors misrsst
TaTE SEpOINTEE On 1 imvesiment pordivlio 59 2s to minimise the effect of imtersst rare flucmeton: on profitor loss

41
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eTRANZACT INTERNATIONAL PLC

Nofes to the Mnancial statements
For the vear ended 31 December 2021

Fereign currency risk manasement
The Company undertaloss wana=ction: dencavinsted i forsian currencies: Conseguemly, exposires fo sxchanse rats Bueciisnons anze. Exchanes
rate sxposurss ¥z mnscsd within spproved pobcy parsmeters.

The camyang emaunt= of the Company's fpreizn corency denomingted moneary assers and moremary hstukines &1 the-end of the Teporong penod
are s follows.

Liskilifies Assaty
11127021 31172020 EFRRE EE] 3171272020
i} N(00 5000 hRili]
S0 {inchnded as part of cash and shart teom depozit = < 134018 sEgE

Forsizp currency sensifivity ansbveis

The Company it maink e¥posad 1o the cumency of UED

Ths followins tsble datml: the Company = sspsiiviy to-k 1000 increase and decresse m the 2iagg a=zamst the relevamt-fogeizn comencies. 109 2
thea sEmEitiviiy mete uced when: reparting foreign omrercy ik irdemsily (o key mensssment porzpnna] gnd represanis MEMATENCTET FIISSTIRem
&F the recsonahlv posaible chemes n foreion exchapses ratés : The senrivin: ansbves mchdes onlv-outstandins forsion cﬁrﬁnc_t' denominatad
manetary wems snd sdpuses theyr man=lanon & the penod end for 3 20% chan=s in foretzn cumrsncy rater & nesatnve number below mdicst=s 2
dacreace in profit or aquity whars the Weirs srenprhen: 10% soaine the ralavant comency: For 3 10% weakening of the Smim soainsr the
relevant corrency, these would be 3 comparable impact on the prefitor =gty and the Belsrces helow would be posttive:

31127261 311230

N'Boo Pl
Dmpact oo pre-tox profit if Matre weskens 15402 a0
Impact on pre<tax profit if Hairs sirepsthens [15502) i38432)

Thi= 13 mainhy Eoibuigble to the exposmre oustaadine on USD balencss held in hank= ai the aid of the reporanz penad

In manzzement's epimion. the siivire zndlysisis onrpreenianve of the inhearent Sveisn sxchanze sk bacagss ths sspo=urs 2 the snd of the
repaimins pering doss not reflect the exposure donns the vear UED denominagted balandes neoally flucnesse durine the y=ar1.

Credif rizk mansgement

Credi mizk refers to the risk thet = countsrpsry will defenlt oo s confracios] obhizznon: resultine in finsncial Jos: tothe Compamy. The
Company gees pubbich svailshle nancisl information and &= oun tradins reoords 1o mEte it ma_il:;r caitamer: The Company’™t exposors and the
credit rEEns: of 1B COURSSIRAINES 2re connnnously moniosad and the szpyecate valne of mansacions coancluded iz rpread amonszi epproved
count=rparnss Credit exposurs is comrolisd b count=rpany lonits that ar= reviswed and spprov=d by the ri=k mans zement comumitt=s sansakly.

Trade receivahles consist of = largs number of custamers “zpread soneds dreerse mdustriss aad seosraphacat arese. Ongoins oredit svalnation =
performed on the financial condirion of scoounts recervakbls #nd, whers appropoise; cr=dit Ensrantes EwTancs cover i pochased
Th= Compeny doss nog hai= soy siznificent cyedit sk swpossizs o @y zinels coonterpedy ar suy (roup of counterparrisy hawing suwijey

charscteristica. The Company define: cousterpartiss 2= havinz stmilar charasteristics if they ar= relsted emines.

Th= aredit nizk &n bhgwd finds and nop-Gerivathve Enarcial inrmumente iz fimited becauz= the counterpartiez are banke with hish o=drt-radnz:
zazred by mtemenonal credit-rannE SgencIes.

Ths camrins mooun: of fnancial ss=ei represams the company’s manimum exposore, which ot the repamnz dats, was 23 followe

31137023 1331020

NOgD ]
Cech and chort tzem dopesin .EDécan 34838, 710
Trade gnd other recsivables o3 507 L0

6,850,436 4341 2340

Collsters] held 8: zecurity end other credit enhancemenn

Ths camanz smommt of fnsncis] s=s=ts recorded in the Snencis] detements, which i G2t of impaimment losses. r=pressnts the compamy’s
maeifnm exposurs o Credit n=k g no olisers] or other edit enhencaments sre held:



eTRANZACT INTERNATIONAL PLC

Nofes to the Mnancial statements
For the vear ended 31 December 2021

Ligoidiry rizk masasement

Liguiidiny risk = the rizic thet the compsny = unebls to mest it cumrent and famrs cesh fivwr obheshion: 3= and when they f5ll dus or can oalv do
£ af stcestive oot This imchudes the risk that the company v unable to mest contlemont pbiipations to-the aSqmininz ranky dus to feilure of m
1:3wns bank o pay.

Ultmste responzibiiiny for hgmidie: ride manasoment- rests wnth the bosrd of direceors. which has -establishied sn appropriats hgmidiny risk
manszsment Fanvework for the manszement of the campany’'s shors-, medium- and lopz-term fundins snd hgudiny manaesment requiremeents.
The Coivpany mamzss Ggubdin: bk by soaimsiming sdequats reserve:, banking facifitizs and reserve bomewinz facitities, by comtiinomaty
monisaring farstasr and sctual cash oo, and by merchins the menmty profile: of Gnancist g=:etz and Hebilines.

Tomitieze thiz rick hack-op lgiuidiy-facilices are in plice with:s oyndicatd consisting ofhish cradit, quality frenoalinetintton:, w sddition
12 the company 5 own Dguid tmvestments

Maturity rizk
Ths followme tebles chow the company's contracrual menunmes of nsros] Tisbaline:

Carmse. CORTECTRl 871 AW tHe AloTe hEn
Finzcial lishilitiss at amortiied cost
Tradz aed ofer pavahics TARL SRS TARI4ES TARRAES -

Lons-tenm [pans= FHE TR 4821408 25331 435,117

B o
Finacial Habilitie: 3t amortised coit
Trade and other pavahlies T353.451 7303600 T30t -
Lotiz-term fogns 2g3 388 $E24e3 48341 -
7687277 7.276.189 7442071 -

Froancis] labilitas that con be repaid 5 sny ome have besn ascizned to'the sarlizat pozsitds tme period. It &= oot expected that the cash foves
mcludad inthe mamnoy snabves coukd eccur nzmfcandy sacher, or &1 sepnificaraly differsnt amounts

Feir velos of finascial imvtrument:
The direcror: censider that the canvnz smounts of Enancial zsset: (wade snd ether recerrables, cazh and shor retn depozzs and Deposs for
shares) snd financial lishlisies (trad= snd other pavehiss) recorded i the fnsncial ststerents approximats their f5ir valus:

Fizancial labiline: 1122021 12/3177020 311127321 1231/7920
Frumenial fobines held or omernzed coac
Long-t=rm [nans 26370 303388 3DET3E 315448

Drisclosere: of feir value are not required for short term fnencial insermment= beeamse thar comying amoumt spprommates the o valne.
Fair veloe of mon financial zaen

The followins tskle provides the Sir velne mes curement hisrarchy of the Campany's szzets nd lighilties

Fair valus measarement hisrgrchy for g3ssts a3 20 21 December I021-

Datzof pricesin : HHEERL Al
- - ohservehis uncheerveils

maristy i

Level1 Epvel 2 Level 3
Invesirent properiy
Land 3E-Dec-I1 H H 211430
Land 31-Dec-10 - - 4TEET3
Item whose fair valoe disclosure 1 reguired
Losiz-term bosns 3i-Dec-11 - 308,736 -
Lone-t=rm fosns Ei-De_c-}. | - i 44 -



eTRANZACT INTERNATIONAL PLC

Nofes to the Mnancial statements
For the vear ended 31 December 2021

Egir vaioe of inancial inztrumenty

Vielwagon Werthedalogy

Long-term loan:
The fair valuss of the lonz-r=nm loan: e baied on cash fowe dizcounted wsins 3 rars bazsd =qual: the pruns landing razs a3 ze by the Canrral
Bank of tTiz=ris a1 the reponting dat=s

Imveutment property

Fair valuz of the investment proparty wi= datsrmined usins tha Tirsct markst compenzon method  The valnations have been peformad by thes
valner and =re bazed on price peid in sctoal market tERsscrions: for similsr propertiss with unit =sie prices of compershles =disted o the
chargcteriztics of the subjecr property.

Significant pnobzervable valusfion mpor
Drics p=r squsrs mepe 04 44t 40050 (1000 B0 444 =40 230

Sizoificant mcrésres (feorssses) in ssmimaved prics per aguare mes o 1soladon wonld resulr in = sisrErficanthy highker (lower) fabr valos on' =
Lnearbasiz

Thers wers oo wanafsrs barween kevels donns 2021

The feir valype: of the Compsny's intersst-bearins Josns snd boyrowings sre detenmined by uzing fhe Dizcounted Cash Flew (DCF) method ising
Aizcoumr rats zgnals the prime fendins rate 8 e by the Cenrsl Bank of *7sams 5t the reportng e

Capital Commitments
There w== no capisl commitment dumne the vear

Continzent lizhlities and continzent sxzetz

Imtha 2032 fmancial vesr, sTraneact Internationst Pz mmitated the procéss of soquirme sharss im Collendo: Dimited 8 company with Senificem
mvezre=ny B Conms Businsss Solumon Limumed, which owns Fomuns Tewsss. fTrnmacr hos commmed 12 soquinss = rom! investmsnt o the
tms of MO0 T millina, thar will Sivs it the divect contred’ of the zromad floor, T=t $th mid Sth foor of Fomins Towsrs, Az st 1017, =Tmnzict
Intsrnanons] Pic hes made fll psymnents tothe tose of 27007 millen. In 2018, Collendos mads s refund of 708 58 million to te Company (oot of
the tatal depozit wiuch Collandos &= boldme i an interest bearins acooun: pendins the court fudgement). The FN430 million waill be repad by
sTramrest Intemational Pl bazad on the owicoms of the court judesment A= of dste of this report, the =xi= of the Fortune Towers buildins i=
mdar hzaton. The gutcome of the ho=zston Ea: 2 possibility of resuline m @ contingent Eshility in the form of 12gal cost: snd reletme
sddione] soquistton cost for the 4tk and Sth finor of Formone Towers. As 5t det= of this report, the valus of sny commins=nt Habdlny in this
respect CEEROT B astimated

Lmied with the-documsnted agreemontsc between the existine occupen of Fonune Towers and Conxie Entsmesz Solimons Limped. the omrent
ounars of Formone Towers, there ic & comimitment that ne hebilry for remt (or noresrs of reor) wall be sonsht from the emsting cccapents. Henca:
sithotsh such rental isbihty 1= theorsticelly poszible; the directors bave made 8 provision in ths books to cover aunsal remisl sxpspee for the
floars #ocrmpiEs

As o 3] Detember 1021 there was 5 balsece of 781000 billlon 000 W1.008 hillion) relinns relosdsbiz card sch (CorpormePey Mlerthents,
IVTO Schemizs and other Mzrckant babamces). The fimd: reprecantme the card balanres Sre rezerved in zepsrare flost snd z=itlanent sooounts:
The bulk of the Balancs for poes vear (2020) r=iams o upproceszed alane: (for December 20200 under the IPPIS scheme whech wers Iater
procazaed in Tamary 2011
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eTRANZACT INTERNATIONAL PLC

Nofes to the Mnancial statements
For the vear ended 31 December 2021

Event sfter the reportins period

In Talv' 20040 e Traneect Inrernsnenal Plo fsunched @ rights 1zsue of 4,660 8068 $57 ondinary shoves of 30 kobo par value at 1350 per charedo
raizs @ toiel of 2TT0m as at the cloze of ths acosplance period on Wadnesdav, 19 Anzust, :J:I!?ﬂ e had ol of T 847 B0R 720 units of dhars:
appiied for itk & vilue of MEATLTIS GEOO0D in e I==ne procesd: sccoont which teemelsted io -2 subscription Jevel of 12183%
NEATLIIS5.080. (Abomt TR 471, 713, 030 i exoese: of the desired N7 O00,000.0003,

A cepiis] verificstion reguest iz mads to CEN 33 part of the capitslizsrion vahdstion requirsmant Howsver, upon the conchizton of the Capits]
Yerification axercisa by the Camral Bapk of Miseris onbr 193 851 839 714 &0 wa: approved, tsinnas the Isue 1o & sobzonption ksl af 521784

To raiie the balince of 47.53% Capital in JTolv 2021 the Board and the sharcholdsrs spproved the fssuance of comyerible 2ecurity via 8 privas
placament of X3, 772225000 zero conpan  Uinrecured subordinsed imedeemable comvarible debenmirs sock of 21,000 each a1 par cTeslRS
5772225 converiklz bond wnite Canverithiz secnritizc weill be comyerisd within 383 dovs of offer cofnpletion to 2. 365433 517 enfmary tharss
371 25 {referanced gt the moent markal price 2= 3t the tims of the r=sofuten’. The offer wes complsted in Blasch 2027 which was sfier the
talimee shest date of s finsncial starsmeniy.

Apag fom the ebove thers i= no other events sfer the reportine date thar could kave materis] effect on the state of affairs of the company 51 31
Decamber 2021 and on the profivfor the yeur ended o thes duss thet b= nof been inisn inia SOcounts in thace Gnapcis] safemente.

Approval of finascis] statements
Th= fingncis] sistements were approved by the Bosrd snd suthorszed for mz9e on 28 Hlerch 2022



eTRANZACT INTERNATIONAL PLC
Oiber ¥atanal Discloyores: Statementof valos sdded

For the year epded 31 December 1021

TmnoTE
Investment tRcome
(Onher zzm: ond Joszes

Bouzht ol metsnsls and sericas:;
- Local

VALUF ADDED/AERGDED)
APPLIED A4S FOLLOWS :

To pav emplovee: -
Waz=: zalame: pnd othsr benefit:

To pay sovernment -
Incoms tax expenss

Ta provide for =net replacement, payment
of drvidend sml fotre sxpansion

Davment of Interast

Depreosnon of fixsd azsen

Impeinment of reccsivebls

Amgrriagtion of nsansible 3238

Profit/(loss} for the vear

1601
=03 by
33534553

111348

126,850

1,280,410 37
90,288 2
34200 !

283063 iz
§2073 1
81575 3

45374 Ia

2280560 160

ta
23,006 237

(23 530,834)
(404 T03) 108}
047382 (1803
15658 3.7
a
i3i
FL ]
[1.83E06T) 352
(494703) (150

Value addad statsment represents the additons] weslth which the Company has been sbls o o=s= bv itz ovm and = smplovess’ =fiorts.
Thiz stsiemant shoms the allecation of thet wealth between the emplovess, sovemment and thar retgined for the fisture creagos of mars



eIRANZACT INTERNATIONAL PI.C

Ciiher Nations] Disclorores Five-vear financis] sommary
For the vear ended 31 December 2021

21 XE0 H1g 1018 31T

FINANCIAL POSITION N'Eo0 N B0d N'ood N'0ag N0
Nom-current aiset:
Fropemy. plant snd squipment TEQ.I03 673,505 355003 §I2. FZRO30
ImtEstmant propETy 138810 e e 2 f45017 25077 843017
Imtanzibls assen 148250 143,352 172144 373N 171748
Degosit for zhares 436,735 438,755 438755 436,755 0T 50
Dieferred tax bshiines - ¥ {35,032 (27017 (52,1453
Defarred zrant 1ncoms 20,394 {B23RE) {20728 - -
Lonie rm loan {Xz4T0y  [REL0EDL  REEFEH {150.00%) -
Ier curTent ziats LIsd.808 (2324852 (1118365 [1525713) 1,084 105

Til3ge1  (lL=8110m) 306,702 159667 3,204,050
Eguity
Share capital 3317243 2 180,000 2,164,000 2,184,088 2,160,086
Share premium I GE0EI4 448873 646573 645375 G446 873
{Accumnbitsd Jossas ) retmned semines (3E73416) (2330165 Q440173 [(LSET20H ‘240 205
Totel equity/{deficit) 2 A1.691 {1,582 2%0) 304,702 158 667 3,296 088
TURNOVER AXND FROFIT
Turnover I3 SE4E6T 2T T24ZE4 35193379 15754044 11,831 742
Frofiv{ioss) before mnooms 1oy SEpenzs 36037 (LEZ0.334) 181605 (3277635 222301
Incouss 1A smpense {B0_233}) (18.538) (1245700 141 242 [83.704)
Profitfo=a) aft=r i 233748 (1,838,002} 147,035 (3138413 IEE 402

Basic garminas (Ta=3) per shars - kobo {35} £ 3 x

Ilet prostz per chars - Robo 34 13E) ¥ < TE

Esmunsz{ Lozt per share 5. computsd on ths-banis of profis afier @ and the weishied #verzes number of ordmary sheres in 1z30¢ a0 the end of =ach

DIzt gessi= por shars i based on the net sse=tz end the weighted sv=rep= pumber of ordinary sheres in Ezosd of the =nd of 2ech finencis] vear



