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2022 THIRD QUARTER FINANCIAL REPORTS
CERTIFICATION UNDER SECTION 60(2) OF THE INVESTMENT
AND SECURITY ACT(ISA) 2007

We herby certify that -

a) The Directors have reviewed the report;
b) Based on the knowledge of the officers; the réport does not contain:

(i} Any untrue statement of 2 material fact, or

(ii) Omit 10 state a material fact, which would make the statement,misleading
in the light of the ciroumstances under which such a statement was made:

¢) Based on our knowledge, the financinl statement and other

financial information included in the report fairly present in all material respects

the financial condition and results of operations of the Company as of, and

for the periods presented in the report.

d) The Threctorg:

(i} Are responsible for establishing and maintaining internal contrals,

(i) Have designed such internal controls to ensure that material information
reluting to the Company and its consolidated subsidinries is mode known
to such officers by others within those entitles particulaly during the
period in which the periodic reports are being prepared;

(1i1) Have evalunted the effectiveness of the Company's intemal controls as of
date within 90 days prior to the repor;

{iv) Have presented in the report their gonclusions about the effectivencss of

~ the internal controls based on the evaluation as of that date;

&) The Dircctors have at the given opportunity to the Auditors of the

Company and Aodit Comnaittae:

(1) All significant deficiencies In the design or operation of internal controls
which would adversely affect the Company's abllity to record, process,
summarise and report finanical datn and have identified for the Company's
Auditors any material weakness in internal controls. and

(i) Any raud, whether or not material, that involves manasement or other
employees who have significant role [n he Company's internal controls;

1) The Directors have idintified in the report whether or not there were
significant changes in internal controls or other factors that could significant
changes in internal controls or other factors that could significuntly affect

{nternal controls subsequent 1o the date of their ovaluation, mncluding any

CorTective actions with regard to significant defidencies and materinl weakiess,

CERTIFIED BY

Philtip Tung E '

Lawrence | [ech
Managing Direcior Flnarjpe Musyper
Nigerinn Enamelware Ple Migerinn Enamelware Ple
FRC20M3A0DNAMON00S03 5 FRC 201 8/ICAN/O00001 8191



Nigerian Esamelware PLC

RC 2192

UNAUDITED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE 9 MONTHS ENDED 31ST JANUARY 2022

Linaudited [FRS IFRS Unaudiled IFRS IFRS
3 Months 3 Maonths 9 Months 9 Moathe
OI-11-2021 H1-11-2020 01-05-2021 O 1052030
T To Tu To
J-01-2022 Af-n-20214 31-01-2622 J1-01-2021
N'800 N N0 N0G0
Rewvenue 62,013 36,974 306, 866 204,997
Cot of Sales (95,595) (45 S 1R) (417 80K) {(397.724)
Giross Profit (28,542) [(12.942) (110,942) (o727
Other Inconies a 0 0 ]
Digribution Expones - - - -
Adminisration Expenses (8377 (15,112) (23 ,634) 30,676)
Operating Profit (36,959) (28.054) (134,576) (133,403)
Financial Income - -
Financisl Coms [ 0 il (36,445)
Net Financlal Income/Cost) ] 0 ] (35.445)
Profit before Tax (36,959) (28,054) (134,576) (169 848)
Income Tux (Estimsie) a 0 L] 0
Profit retained for the period (36,959) (28,054) (134,576) (169,843)
Non-conirolling lnterest - . 5 =
Profit retained for the perlod (36,950 {28,054) (134.576) (1695481
Bagic eamings per share (kobo) (49} 37 (1™ (223)
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Nigerian Enamelware PLC
RC 219

STATEMENT OF FINANCIAL POSITION

AS AT ST JAN 2022

ASSETS
NoR-CurTUR| pascls :
Prugerty, plant and ssjuipenicne

Totnl nomsgurrent saeets

‘Current siscts

Trventones

Trade and mher receivable
(ther nssely

Thag from relsied compamey
Cash a0} bank halwoce

Total carrint assies

Tetal avsets

Current Nahiltes
BT gy

Trada and iher payables
Deferred tax Lindiilities
Crrent txx lsbillies

Total current finhilithes
Totul Astets beas Carrent Uabdiliies

CAFITAL AND RESERVES
Called up share capital

Shate Preminm

Rl ibatian

Hoetnaniol earninss

Prrofit wid 1ot

St iildess’ Bynls

Nute

o =i o

Unuudited TFRS IFRs
01:E1-202] 01-4-3020 l'II-H-Iﬂl ol m.m
Ta To o
3012822 J1-01-2021 310428323 IHH-;MI Jﬂ-u-m:l
3 momthy 3 muonthy # manths 9 s 12 munite
N'ooo N0 NO0O N'900 N'802
2835 LT 828358 880018 K67, 104
BI835K ES0O1N 828158 w0008 267,104
174,940 371,632 174940 IR 361,281
Lo 2490597 281,981 2490997 275,561
pakil (Phra 3236 12223 3,006
1,080,157 147e 852 1,180,157 LETARSE 619,938

1,063,515 3,754.570 1005515 3754870 1,507,042

L] - . - u
1,247,945 2740219 1247020 2740219 611535
241,571 156378 22511 PLUGEL 242 511
9%,784 96,106 96,756 96,40 96,756
1,587 280 1093 350 1,887 385 3,093,380 951,236
128 GRIAM 212 661490 555,506
e oo IBOTh JEE0 18,015
20,173 031 ,ﬂ.l 171790 793321 miax
136,948} {24,1144) (1M4.570) (169.844) (275333
[HFR GBLAT 31250 61400 SERNDG
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Nigerian Enamelware PLC RC2192

STATEMENT OF CHANGE IN EQUITY
FOR PERIOD ENDED 315 UARY 2

FOR PERIOD ENDED JIST JANUARY 2022

Ratasce ot 1ot November 2021
Profi far te perioil
Fevaluwmon Stirplus
Batenos st 3 a6 January 2022

FOR PERIOD ENDED JIST JANUARY 2021

Halance st Bt Movember 2020
Fredlt fur e pesod
Aevalmlog Swrpins
Bubasice ot 3]st January 2001

ISSUED

o SHARE RETAINED TOTAL
AL PREMIUM  EARNINGS EQUITY
D) N N0 NG
1016 - 20,173 ASE189
(36,555) (d& 030y
B0 - 381214 421200
m SHARK RETAINED TOTAL
s PHEMIUM  EARNINGS EQUITY
N0 N'o00 N0 N0
RERITY [\ 641 518 GES 544
(28.054) (3% 0341
Wie ] 623478 861 400
UCertifled 11 by,

FheJopIe[Tea poie0e0l 25



Nigerian Enamelware PLC
RC 21192 N
STATEMENT OF CASH FLOWS
AS AT JIST JAN 222

Castiflirw from speralive scibvities

Cush ncept oo custormess

Cash paid to unppliers and emploveas

Tux linbifitjcs paiel

Addesipimzative expenies pald
lrcim e puid

Nl cask genorabed by tperatiog sctlvitiea
Crushifiow brom mvesthay sciivities
Purcsn of fixed apsets

Intevest feceivid fiom diniler Income

Caskillow frum Anascing sctivities
Diwvidend pad

Met cxab geserntzd by Mnsnkng sctivifies

Nt peeneess / (docroase) i cash s caah ugubvilen
Clidh e eanly, ogui valant =i beginning of yesr
Cath s cush agusbvabent st o of year

_ Ui 1FIS (RS _Unoudited FRE LR
01-11-182) 0-11-2620 B1-85-2021 BI-05-2820
To To To Te
31-01-2022 31-01-2021 Fll2en 3012021
L] None N900 N
3 Months 3 Mowiks 4 Manthe @ Mnnihy
176408 i 411 Jan g0 1681 557
(122,u45) (171.473) mﬂmﬁj £1.835312)
- 0
- - 0
- 1]
15.3%) w0l .14 0,045
L a 0 (A6.845)
0 0 -
s ; BN IS
i5,238) 6,708 20,140 9,600
2474 S 515 B [ XAXR
3335 12333 Fabil ] 12793




Nigerian Enamelware PLC

RC 2192

UNAUDITED FINANCIAL STATEMENT

FOR THE PERIOD ENDED 31 JANUARY 2022

NOTES TO THE ACCOUNTS

i

THE COMPANY

Legal form

Nogerlan Enpnelwie Pl s nserpossted m Nigena on 21 My | 960 au s biined lisbiliy compeny
Bt puibilic on 28 December 197% in somplimnoe with tho Tudis-iest |0 Detroe o8 7977 snd e
proated & binting on fa Nigerian Stock Exchange. It ndopted ity present neme of Nigesisn
Ersmelwars Fie on £ Jime 1991 in complizsce with Companiss and Allisd Marems Act, CAP C20,
1P 2004,

Frivipal sctivitles
Wigeriun Enamelware Plo is eogaged i the ssomfactiring and markeding of enuinlwire, pliatie
preducts, grlvesberd buckets. Bavy materal comainting of steed sobly, chemsals, smunil and meddy
wm abtmsnod fromm bodh loeal and overssss sigpliers

. TMRNOVER

Tuwrrwves represeins the. futst imount mvoiced ) customers for goods nopplicd ssd =cvices
trdierind ller dedvctany |Hicde disevmt snd sommisions

_ Uinwundined [FRS IFES Unmudlied (FRS ¥es
Sthe Jmtln
i-11-2001 _E‘Fl?ﬁ"" _m-ﬁl Diisante
Ta "To To Te
Ji-0-20%3 3-01-202) M2 31-1-2021
N0 NG H'jan N0
Brmiehwere prodiicss ot 67813 36,976 306,366 194997
PROFIT REFORE TAXATION
ivmrvved of afler qharging
Intereat & somiles charges - 16 448
Tezation 0 1] [}
Texmrioe bs provaded on tashle profi o cumnt i (omie)
Dettifled Tiue s

Frchofe e smjrom00o 81



Nigerian Enamelwars FLC
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UNAUDITED FINANCLAL STATEMENT
FOHE THE PRRIOD EXDIKH 31 JAN 2013

NOTES TO THE ACOOUNTS
§  FIXED ASSETS
I Seeromary
Propery, ples snd squipmen Ll Ty wod Famiwn & M Vietticion
ol b Trund o [EESIRTESY s Tetal
a1 'O N (NI N0
AUAD | 300| 138 431 Hi407 a7 1,1 At
Addmm
Ty
Dhispsi |
Al 3] Jmiiery 3002 30l Hiks0e [ (R ] L340 ATE
Agmnemdaiod dojureiimion w
unpimcyl
AL Apl 2031 L5 T 188 D (11 (81 An
Chirgs foe tha yiise 3132 T (e 2 . A, 248
Iy ko
Fleereaedd oo diptisl .
ALY Sempary 2008 LG 103 [ NEH 24,513
Canymg mmeast
Az Jumasy 2002 —t0 4a1.713 i . LR
A 0 A} 20 AILENG LRI 3 - Y |58

2 The leasshoid laeud snd Ioibinge whics me beb | uisber b koo bemse s scamud of prodemisad valusson of 13 July, |60 pluy
sbesmpennt sddiions b ceat The valestm wisoh was hased 0w apen madve) valze berwess 3 wiSsier Suyr und » willing =8er
resufie ) & eecudieation el shich had ses dondhod b Bnnd siant srvabusacn st The comspery does nal cary o
revidstion of furd susees om & cegulee b Offior frund o sew sisss o oodt,




Nigerian Enamehware PLC
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LNAUDITED FINANCIAL STATEMENT
FOH THE PERIOD ENDED 31 JAN 2021

NOTES TOTHE ACCOUNTS 1 naidinel IFRS Utamidind iz
Imihs I mihs Bt i
[TRTET] (TEYET] [TreET [TE=T
T Te To Ta
0122 31:01-21 3-80-22 J-81-21
& SPOUES
Rirey masdin e 1000, 965 17 100,565 17507
Work-in-prughess 35830 4938 39,530 4528
Fitlished goody 300 186,711 24300 s
Machizesy spre parts 18345 0 IB363 In, 760
Coiumahies " - 3 -
Provimion fior o bsolote mocks 7 AU [ 40 {84 30)
gﬁ% };ﬁﬁl FiL6a2

7T TRADE DEWTORS

Tinde dobiors R HTY 1492503 IKHATY 249042

Stnfl Dietutoe 0 o

Provisson for Docbtful debis (0001 (L.526) {6,848 41526
8 1.99) 3000557 IR 2496997

% OTHER DEBTORS AND PREPAYMENTS
Staif detioe E i - -

% CREDITORS AND ACCHRUALS

Tinche anil cdber payibies 1,247 249 2740219 1247585 20219
Cithor Irabitstes : : S

10 PROVISION FOR TAXATION

Al the bejgitemg of the pericd | pesr ), T &, Tas 94, THE ¥, 785
Charge for = poiod | year il i =
Tajrment dieitg period / yesr

e — . —

i1 Defiered Taviting
Defersed li lialilitias M2 355178 24251 256375

Dot G nauets
SAZ511 QJ'E HEEI 25375




Nigerian Enamelware PLC

RC 2192

UNAUDITED FINANCIAL STA TEMENT
FOR THE PERIOD ENDED 31 JAN 1922

NOTES TO THE ACCOUNTS
LInmsgifinad IFRS Thoau e IFRE
I=ihs 3 miths 3 mis 9 milis
01-11-21 01-11-26 000521 010520
To To To Te
35-01-22 31-011-21 J-01-23 300121
12 SHARE CAPITAL No0D 00 N N'One
1 Autlioried
240,000,000 crdinary shares of 5Tk cach 124,000 120,000 120000 20000
2 Nsswend mmed Filly
'.'ﬁ,ﬁ!lﬂtl}tl'hu‘y&hunnf!ﬂ. cach L6 8016 306 J‘B&
1 Hemined cursings
Al the Boginnieg of the perfod 420,173 451 128 417,790 703333
Bomas Share
Frofit commbutable i owness of e o painy k048 (28 fe4) 11345705 {105, 54%)
Dividend paid . ‘W H -
Al the end of the period 353,214 £3474 363,214 S24T4

4 HOLD COMPANY

The holding company [-Feng Limitod incorporated in Henp Keng sl holds 6004 of the company's equity

15 GURANTEE AND OTHER FINANCIAL COMMITMENTS

Retirenont benellis

The compuny paoviides o phirantes e s for b benefit of 15 regmiar employecs These heneting e boscd
o fhe employees’ yemrs of service and e terming sslary, The contribution of the enployer 2nd (he employve
1o H:mimhﬁﬁtmﬁmnummitdtq e Pension Refonm Act 2004 & 109 nisd 4% of respectively

Financus) Commitmenty )
The Disectuey prs of the opinion that i Korem Tl [thes et cxirmitenents which a7 relevag i mis=szing the
staten of affnirs of the coupatry have boen beken kit commideration wn thie propacntisn of Deves secoumky

Chinrge om abiets
The compeny's overdrall and secepinrce ficilaio mclesive of documentary crodits are secured by 4 Begitive
piedge

P Mmnaey . -

-Eufqafs [Tz anfovopo 1815/




Market summary

NIGERIA ENAMELWARE PLC
UNAUDITED FINANCIAL STATEMENTS FOR THE PERION ENDED 31 JANUARY 2022
31 JANUARY 31 JANUARY
2022 202]
N'000 N'000
Revenue 306,866 294,997
(L.oss) before taxation (134,576) (169,848)
(Loss) after taxation (134,576) (169,848)

Eamings per share (kobo) (177) (223)




