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Executive Summary

The National Bureau of Statistics is Nigeria’s official national statistical agency charged
with the responsibility for providing statistics on a wide range of economic, social,
population and environmental matters, covering government, business and the
community. It also has a role, to coordinate the statistical operations of official bodies
and liaise with international organisations.

The Statistics Act of 2007 makes the National Bureau of Statistics (NBS) main national
agency responsible for the development and management of official statistics.

This role has hitherto and up until 2011, not engendered much regards in terms of
reliability, timeliness and believability of data/outcomes due to a myriad of reasons.

An assessment of the last few years, covering a political transition has shown that both
local and international users of Nigerian statistics have come to place a premium on the
data emanating from the NBS, data which are promptly backed by detailed breakdown,
disclosure of methodology and an openness to engage stakeholders on key concerns and
observations.

Today, the National Bureau of Statistics (NBS) is easily one of the more recognized and
quoted source of data regarding Nigeria by local and international analysts, market
operators, economists, journalists and development agencies including international
bodies such as the World Bank, the International Monetary Fund, Development Finance
Institutions as well as public service officials.

Before now, data regarding Nigeria such as the Gross Domestic Product (GDP), Inflation
and Unemployment rate were most times stale, debatable, and often challenged by
external sources if not wholly contradicted by data from other ministries and agencies
on the same subject - thereby making it difficult for concrete analysis or engagement(s).

This development thus makes an interrogation of the tour of duty by Dr. Yemi Kale a
worthwhile engagement in order to provide institutional history for the challenge ahead
as government confronts how to use data in addressing serious economic planning
issues.

As a front seat observer, we at Proshare have come to the conclusion; that the factors
around leadership (at the NBS, Ministry of Planning, Ministry of Finance, CBN and the
Presidency), competence, experience and professional commitment to best practice
delivered this change.

The profile of the Statistician General, his pedigree, and personal principles were
evidently drivers that denied the obvious gaps in the structure of the public entity, one
that has held the institution back for so long; from delivering the change Nigeria needed
— one that has consistently been upheld (as captured with a calendar of outputs that has
largely been met).
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The outcome we now see, delivered not only a brand value to the institution but made
the Office of the Statistician - General a coveted position admired and aspired by many
discerning professionals.

As the five (5) year tour of duty for Dr. Yemi Kale comes to a close in August 2016, we
attempt a review of the tenure, key lessons in change management, innovation,
organizational capacity improvement, and the possibilities that may emerge from a
sustained focus on building on the goodwill garnered thus far.

As at the time of concluding and publishing this report, we do not have any indication
from the Federal Government of a retention/re-appointment of Dr. Yemi Kale for
another tour of duty or in the exercise of the prerogative of the President, the
announcement of a new head. This action / inaction (in our estimation) does little
justice to the predictability and certainty that is the NBS brand today.

Whichever decision is taken, this report should offer the leadership of the NBS, an
institutional account of what has been and where the NBS can and should go — a future
hinged on standards, ethics and professionalism; where a better and right-sized funding
structure is in place — making it a hub of first choice for users of data, surveys, research
and analytics either directly or through properly ring-fenced 3rd party arrangement(s).

Do feel free to share your opinions/observations and feedback with us vide
research@proshareng.com. Thank you.

For: Proshare Editorial Board

Olufemi AWOYEMLI, FCA, FIIM, FICA, ACIT
CEO Proshare
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SNAPSHOT OF THE NIGERIAN
ECONOMY: 2010 - 2016

—-

Indicators Year(s)
| 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
End of End of End of End of End of Endof || Ltest
Year Year Year Year Year Year e
Aug, 2016
GDP Growth Rate (%) 9.54 4.69 3.64 677 5.94 211 -0.36
GDP Size ($bn) 369.06 411.74 460.95 514.97 568.51 481.07 NA
Inflation (%) 11.8 10.3 12 8 8 9.55 16.48
Unemployment (%) 5 6 10.6 10 6.4 10.4 12.1
Underemployment (%4) NA NA NA NA NA 18.7 19.1
Brent Qil Price (%) 79.61 111.26 107.38 110.62 112.18 59.45 45.39
Forex Reserves ($bn) 32.37 32.92 44,18 43.61 34.47 29.07 26.19
MPR (%) 6.25 12 12 12 13 11 14

Key Highlights

Pick-up in GDP growth was
recorded in 2013

A steady decline GDP growth

started in 2014, exactly at the
time oil prices started declining
globally

Steady growth rate

experienced before the 2008
/2009 global financial crisis

Oil price contraction continues
to swing the country deeper

Increased pressure on the
country’s foreign exchange (FX)

into trade balance deficit earnings
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OPERATIONAL ENVIRONMENT ‘9} (91
NBS BETWEEN 2011 AND 2016

q “—

Ministries, Departments and Government
Agencies (MDAs) are funded through the
national budget.

The National Bureau of Statistics (NBS) being an agency
under the Ministry of Budget and National Planning is
expected to get funded through its principal ministry

after its budget had been prepared and approved along

with other agencies under the ministry.

The introduction of the Treasury Single Account (TSA)
in 2012 and its eventual full implementation in August
2015 meant that government agencies either fully or
partially self-funding were only allowed to access funds
based on their approved budgetary provisions.

With oil receipts dwindling, the Federal
Government of Nigeria (FGN) prioritises the
funding of projects in the 2016 budget.
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GAUGING THE PERFORMANCE T N

OF NBS 2011 - 2016

e S - o~

The National Bureau of Statistics before and after 2011

BEFORE
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Origin
23.
24,
25.

Gross Domestic Products (GDP) Data
Labour force and Unemployment Rate Data

Consumer Price Index/Inflation Rate Data

Gross Domestic Products estimates
Gross Domestic Products (Expenditure
Approach)

Gross Domestic Products (Production Approach)
Job Creation and Labour force
Consumer Price Index and Inflation
Air Passenger Traffic

Nigerian Telecommunications Sector
Internally Generated Revenue

Online Recruitment Service Report
Labour Productivity Report

Foreign Trade Estimates/Statistics
SMART Nutrition Survey

Capital Importation and FDI Report
Power Sector Report

Petroleum Products Import

Monthly FAAC Disbursements
Demographics Statistics Bulletin
Gender Statistics Newsletter

Annual Abstract of Statistics
PMS/Petrol Price Watch

DPK/Diesel Price Watch

Banking Sector Credit and Deposits by State of

National Agricultural Sample Census

National Corruption Survey
Multiple Indicator Cluster Survey
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INNOVATIONS INTRODUCED AT THE
NATIONAL BUREAU OF STATISTICS

—-
A

Diesel Price Watch

The introduction of
PMS/Petrol Price Watch

Data portal and
mobile app

NBS e-Library Infograplhics c;ln data
release

The introduction of Computer
Assisted Personal Interviewers DataRequest Form
(CAPI) for field data collection

Template for tracking Sustainable
NBS Newsletter Development Goals (SDGs)
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OPERATIONAL ENVIRONMENT
NBS BETWEEN 2011 AND 2016
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Ministries, Departments and Government @ 2
Agencies (MDAs) are funded through the
national budget.

The National Bureau of Statistics (NBS) being an agency
under the Ministry of Budget and National Planning is
expected to get funded through its principal ministry

after its budget had been prepared and approved along

with other agencies under the ministry.

(|
(KD“O

The introduction of the Treasury Single Account (TSA)
in 2012 and its eventual full implementation in August
2015 meant that government agencies either fully or
partially self-funding were only allowed to access funds
based on their approved budgetary provisions.

With oil receipts dwindling, the Federal
Government of Nigeria (FGN) prioritises the
funding of projects in the 2016 budget.
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THE NBS RECOGNITIONS & AWARDS
BETWEEN 2011 AND 2016

©

The Statistician General
represented on various
Presidential Committees

The Statistician General serving
on the boards of International
Statistical Bodies such as the
Partnership for Statistics in the
21stCentury(PARIS21)

S
PARIS21

Nomination of the Statistician
General as the vice chair of the

African Committee of 838
Statistician Generalsin 2014

Invitation of the Statistician
General to the prestigious
Chatham Housein2014
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5 YEARS OF DR. YEMI KALE’S

STEWARDSHIP AT THE NBS

(PROFILE, CREDENTIALS & MILESTONE) ﬁ\f/l
sl iNNN

DR. YEMI KALE

Statician General of the Federation

- B.Sc, Economics from the Addis Ababa University,
Ethiopia.

Lo
fu

QUALIFICATIONS

- Msc. & PhD., Economics from the London School of
Economics and Political Science (LSE).

- Equity Analyst at Goldman Sachs.

- Quantitative analyst at Merrill Lynch Financial Services.

- Group Head of Research and Investment Strategy at Investment
Banking and Trust Company Plc. (now Stanbic IBTC Bank plc).

- Special Adviser to the Minister of Finance on Domestic and

> International Financial institutions as well as public policy and
administration.

- Technical Adviser to the Minister of National Planning on

EXPERIENCE Macroeconomic Policy, Infrastructure development and Trade
Policy and regional Integration.

- Statistician General of the National Bureau of Statistics of Nigeria.

- African Financial Analyst of the year award by Africa Investor 2009.

- Fellow of the Royal Statistical Society, UK.

- Fellow of the Institute of Chartered Administrators and

Researchers of Nigeria.

— - Member of the Royal Economic Society, UK.

D - Member of the World Economics Association.

- Member of the Nigerian Statistical Association.

- Non-Executive Board member of Skye Financial Services Limited &
SFS Capital Nigeria Limited.

MILESTONES/
AWARDS
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“Yemi hasdemonstrated sterling leadershipinthe 5 years that he hasled the
NBS, Not only has the organization become more proactive in data
collection and dissemination, it was under his leadership that an extensive
exercise was undertaken to recalculate the GDP of Nigeria. This singular
action exposed the fact that the nation is indeed diversified and drew
el attention to the need to focus on other economic activities for revenue
ONe generation in Nigeria. Needless to say, he elevated the important role of
evidence in public policy issues and by extension, nation building. As his
tenure at the NBS draws to a close, | can only imagine the huge vacuum that
this will create and hope that his successor will leverage on his good work to

takethe NBStogreater heights.”

e

o]

Yours Truly,

Laoye Jaiyeola
Chief Executive Officer

“Dr. Yemi Kale came to the NBS with appropriate academic and professional
preparationin the form of adoctorate and career at StanbicIBTC aswellasa
stint in government as assistant to the Minister of National Planning. We
believe his tenure has been positive in the Bureau and as users of economic
data, we have found the organization more efficient and credible over
Dr.Kale's time at its helm. We believe he has transformed NBS and strongly

. . ”»
support hisreappointment for another term.

Yours faithfully,

Oboyoml baje
CEO

“After being marred as an ineffectual institution, notorious for delayed data
and lacking integrity, Dr Kale's entry as the Statistician General of the NBS in
2011 wasgreeted with a high level of scepticism.

However, in a term of 5 years, spanning two presidential administrations, Dr
Kale has been able to transform this laggard into a cutting edge and reliable
data source, which sticks regularly to its data release timetable. He is

“5""“- reputed for his meticulousness and willingness to engage constructively
' ml |. with stakeholders and critics alike. He remains a well respected and highly
. I regarded professional who is oblivious to political pressure and stands his
| T

grounds consistently.
His leadership in the GDP rebasing exercise was the icing on the cake for a
career which successfully changed one of Nigeria's most impervious and

rigid institutions.”
Bismarck Rewane



EXPECTATION FROM THE
NIGERIAN BUREAU OF STATISTICS

—-

Introduction of world class measures and reports/data that will aid decision making and
planning such as:

Nigeria's trade
and investment
relationship
with its trade
partners

Health related
statistics to
enable the

country plan its
national
healthcare needs

Birth and death
statistics to aid the
accurate
measurement of
the country's
population.

Livestock
Products and
Food Production
Report/data for
food security
purposes.

Liaise with Police
H/Quarters to
produce Crime
rate report
nationally and
state-wise

Building
Data on lending construction cost
for mortgage index/data which
and property will help
development in government work

line with the towards reducing
NMRC mandate building cost.

Beyond the release of data for decision making purpose, we expect the NBS to:

Sustain the Data
Release Calendar
date

proshare
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Improve its
funding structure
by becoming a
revenue
generating
institution

Sustain integrity
behind its work in
such a way that

sponsors/revenue

sources do not
influence her
statistics

Continue to define
methodology and
credibility of data

Sustain its
engagement with
the public and
stakeholders
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References/Related News & Videos

The SG’s Speeches/Statements

=

ok

Right data, right policy? Innovations in data collection and dissemination in Nigeria

Welcome Address by Dr. Yemi Kale at the Unemployment Methodology Review Forum NBS
H/Quarters, Abuja — May 14, 2015

Presentation of Labour Statistics based on Revised Concepts & Methodology for Computing Labour
Statistics in Nigeria

Nigerian Poverty Profile Report 2010 - NBS

Speech by Dr. Yemi kale at the press conference to sensitize the media on NBS’ data Production and
dissemination processes, and the release of the Second, third and fourth quarter 2013 job creation
survey Results.

Consumer Price Index and Inflation Reports

1. CPI Rises t016.5% in June, 0.9% Higher Than 15.6% May Rate
2. CPIRisesto 15.6% in May, 1.9% Higher Than 13.7% April Rate
3. CPI Rises to 13.7% in April; 0.9% points Higher Than 12.8% March Rate
4. CPIRises to 12.8% in March; 1.4% Higher Than February Rate
5. Nigeria’s Inflation Rate Rises to Double Digit; Increases by 11.4% YoY in February 2016
6. CPI Remains Unchanged at 9.6% in Jan'16; Food & Non-Alcoholic Beverages Increase at a Faster Pace
7. CPI Rises to 9.6% in Dec'15; Driven by Higher Imported Foods & Beverages, PMS and Clothing
8. Headline index increased by 9.4% (y-on-y) in Nov'15, marginally higher than 9.3% in Oct'15 —Dec 13,
2015
9. CPI decreased to 9.3% (y-o0-y) in Oct '15, marginally lower than 9.4% in Sept '15
10. CPI Rises t0 9.4% in Sep'15; Driven by Higher Food and. — Oct 14, 2015
11. CPI Rises t0 9.3% in August'15; Driven by Slower Increases in Alcoholic Beverages — Sep 13, 2014
12. CPI Remains at 9.2% in Jul'15; Unchanged from Jun'i5 Rate Due to Muted Rises in Food & Beverages
13. CPI Rises t0 9.2% in June ’15 as Irregularity of the Supply of PMS Continues to Impact Food Prices
14. CPI Rises to 9% in May '15 for the 6th Consecutive Month as Food Prices Edge Higher
15. Inflation rises to 8.7% in April'i5; the 5th consecutive month of a faster increase
16. Inflation figures for March 2015 marginally rise to 8.5% (YoY)
17. CPI Rises to 8.4% in Feb "15 as Predicted; Food Prices Increase Driven by Imported Food Items
18. Inflation rises to 8.2% in January (up 0.2%pp YoY); food prices keep same pace
19. CPI Rises to 8.0% in December 2014; Records Faster Pace of Price Increase
20. CPI drops to 7.9% in November 2014 Due To Slower Pace of Food Prices
21. CPI drops to 8.1% in October 2014 Due to Weakened Pace of Price Increase
22. CPI drops to 8.3% in September 2014; Food Prices Slower Due to Weak Pace of Price Increase
23. CPI rises to 8.5% in August 2014; Rises for Sixth Consecutive Month
24. CPI Inflation rises to 8.3% in July 2014; Headline Index Increases Due to Increase in Multiple Division
25. CPI Inflation rises to 8.2% in June ‘14; Records Fourth Consecutive Month of YoY Increases
26. CPI Inflation rises by 8.0% in May 2014; Prices continue to trend upwards
27. CPI Edges Higher to 7.9% in April 2014 on the Back of Higher Food Prices
28. CPI Edges Higher to 7.8% in March 2014 as Inflation Remain Relatively Stable in Previous Six Month
29. CPI falls to 7.7% in February 2014
30. CPI Remains Unchanged at 8.0% in January 2014; Continues to Find Support in Single Digit Range
31. Inflation rate up to 8% in December 2013, Rate Remains in Single Digit for 12 Consecutive Months
32. CPI rises to 7.9% in November 2013 compared to 7.8% recorded in October
33. Composite Price Index drops to 7.8% in October 2013; points lower to 8% recorded in September
34. Consumer Price Index drops to 8.0% in September 2013
35. Inflation eases to 8.2% in August 2013
36. Inflation rises to 8.7% in July 2013
37. Inflation falls to 8.4% in June 2013
preshare preshore preghore preshare preshole preshre phshale  page 14
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http://www.proshareng.com/news/27103/Presentation-of-Labour-Statistics-based-on-Revised-Concepts-and-Methodology-Proshare
http://www.proshareng.com/news/27103/Presentation-of-Labour-Statistics-based-on-Revised-Concepts-and-Methodology-Proshare
https://www.proshareng.com/news/Nigeria%20Economy/Nigerian-Poverty-Profile-Report-2010---NBS/16302
http://www.nigerianstat.gov.ng/pdfuploads/SG%20speech%20on%20data%20production%20and%20dissemination%20process.pdf
http://www.nigerianstat.gov.ng/pdfuploads/SG%20speech%20on%20data%20production%20and%20dissemination%20process.pdf
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https://www.proshareng.com/news/NIGERIA%20ECONOMY/CPI-Rises-to-16.5Percent-in-June--0.9Percent-Higher-Than-15.6Percent-May-Rate/31678
https://www.proshareng.com/news/Nigeria%20Economy/CPI-Rises-to-15.6Percent-in-May,-1.9Percent-Higher-Than-13.7Percent-April-Rate/31354
https://www.proshareng.com/news/Nigeria%20Economy/CPI-Rises-to-13.7Percent-in-April--0.9Percent-points-Higher-Than-12.8Percent-March-Rate/31097
https://www.proshareng.com/news/Nigeria-Economy/CPI-Rises-to-12.8Percent-in-March--1.4Pe/30648
https://www.proshareng.com/news/Nigeria%20Economy/Nigeria%E2%80%99s-Inflation-Rate-Rises-to-Double-Digit;-Increases-by-11.4Percent-YoY-in-February-2016/30307
https://www.proshareng.com/news/Nigeria%20Economy/January-CPI-INFLATION-Report-and-January-2016-PMS-PETROL-Price-Watch/30079
https://www.proshareng.com/news/Nigeria%20Economy/CPI-Rises-in-Dec-2015-Driven-by-Higher-Imported-Foods-and-Beverages-PMS-and-Clothing/29800
http://www.proshareng.com/news/Nigeria%20Economy/Headline-index-increased/29537
https://www.proshareng.com/news/Nigeria%20Economy/CPI-increases/29293
http://www.economyandpoliticsng.com/news/28827/Inflation-for-September-rose-Proshare
https://www.proshareng.com/news/Nigeria%20Economy/CPI-Rises-Proshare/28569
https://www.proshareng.com/news/Nigeria%20Economy/CPI-Remains-at-9.2Percent-in-Jul-15;-Unchanged-from-Jun-15-Rate-Due-to-Muted-Rises-in-Food-&-Beverages/28228
https://www.proshareng.com/news/Nigeria%20Economy/CPI-Rises-to-9.2Percent-in-June-%E2%80%9915-as-Irregularity-of-the-Supply-of-PMS-Continues-to-Impact-Food-Prices/27793
https://www.proshareng.com/news/Nigeria%20Economy/CPI-Rises-to-9Percent-in-May--15-for-the-6th-Consecutive-Month-as-Food-Prices-Edge-Higher/27451
../../SHARE%20SUPPORT/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.Outlook/J5VP3KAE/Inflation%20rises%20to%208.7%25%20in%20April'15;%20the%205th%20consecutive%20month%20of%20a%20faster%20increase
https://www.proshareng.com/news/Nigeria%20Economy/Inflation-figures-for-March-2015-marginally-rise-to-8.5Percent-(YoY)/26693
https://www.proshareng.com/news/Nigeria%20Economy/CPI-Rises-to-8.4Percent-in-Feb--15-as-Predicted--Food-Prices-Increase-Driven-by-Imported-Food-Items/26322
https://www.proshareng.com/news/Nigeria%20Economy/Inflation-rises-to-8.2Percent-in-January-(up-0.2Percentpp-YoY);-food-prices-keep-same-pace/25999
https://www.proshareng.com/news/Nigeria-Economy/CPI-Rises-to-8.0Percent-in-December-2014--Records-Faster-Pace-of-Price-Increase/25605
https://www.proshareng.com/news/Nigeria-Economy/CPI-drops-to-7.9Percent-in-November-2014-Due-To-Slower-Pace-of-Food-Prices/25396
https://www.proshareng.com/news/Nigeria%20Economy/CPI-drops-to-8.1Percent-in-October-2014-Due-to-Weakened-Pace-of-Price-Increase/25045
https://www.proshareng.com/news/Nigeria%20Economy/CPI-drops-to-8.3Percent-in-September-2014;-Food-Prices-Slower-Due-to-Weak-Pace-of-Price-Increase/24688
https://www.proshareng.com/news/Nigeria%20Economy/CPI-rises-to-8.5Percent-in-August-2014%3B-Rises-for-Sixth-Consecutive-Month-/24409
https://www.proshareng.com/news/Nigeria-Economy/CPI-Inflation-rises-to-8.3Percent-in-July-2014--Headline-Index-Increases-Due-to-Increase-in-Multiple-Divis/24136
https://www.proshareng.com/news/Nigeria%20Economy/CPI-Inflation-rises-to-8.2Percent-in-June-%E2%80%9814;-Records-Fourth-Consecutive-Month-of-YoY-Increases-/23711
https://www.proshareng.com/news/Nigeria%20Economy/CPI-Inflation-rises-by-8.0Percent-in-May-2014%3B-Prices-continue-to-trend-upwards/23462
https://www.proshareng.com/news/Nigeria%20Economy/CPI-Edges-Higher-to-7.9Percent-in-April-2014-on-the-Back-of-Higher-Food-Prices/23186
https://www.proshareng.com/news/Nigeria-Economy/CPI-Edges-Higher-to-7.8Percent-in-March-2014-as-Inflation-Remain-Relatively-Stable-in-Previous-Six-Month/22871
https://www.proshareng.com/news/Nigeria%20Economy/CPI-falls-to-7.7Percent-in-February-2014-/22556
https://www.proshareng.com/news/Nigeria-Economy/CPI-Remains-Unchanged-at-8.0Percent-in-January-2014--Continues-to-Find-Support-in-Single-Digit-Range/22236
https://www.proshareng.com/news/Nigeria%20Economy/Inflation-rate-up-to-8Percent-in-December-2013,-Rate-Remains-in-Single-Digit-for-12-Consecutive-Months/21983
https://www.proshareng.com/news/Nigeria-Economy/CPI-rises-to-7.9Percent-in-November-2013-compared-to-7.8Percent-recorded-in-October/21778
https://www.proshareng.com/news/Nigeria%20Economy/Composite-Price-Index-drops-to-78-in-October-2013-points-lower-to-8-recorded-in-September/21518
https://www.proshareng.com/news/Nigeria-Economy/Consumer-Price-Index-drops-to-8.0Percent-in-September-2013/21201
https://www.proshareng.com/news/Nigeria-Economy/Inflation-eases-to-8.2Percent-in-August-2013/20987
https://www.proshareng.com/news/Nigeria-Economy/Inflation-falls-to-8.4Percent-in-June-2013/20436
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38. Inflation maintains single digit posture, shrinks to 9.0% in May 2013
39. Inflation treads northward, CPI hits 9.1% on decline in Food & Other Core Indices
40. Nigeria's inflation edges up to 8.6 percent y/y in March 2013
41. Inflation rises by 9.5% in February 2013
42. CPI Remains Unchanged at 8.0% in January 2014; Continues to Find Support in Single Digit Range
43. Food Inflation Index rises as core inflation hits 12%
44. Nigeria inflation rises to 12.3 pct yr-yr in November 2012

45. Inflation rises to 11.7% in October 2012 compared to 11.3% in September
46. Consumer Price Index Report for August 2012 - NBS

47. NBS-April 2012 Inflation Report

48. Nigeria inflation rises to 12.1% y/y in March 2012

49. Nigeria’s consumer inflation drops to 11.9% in Feb as against 12.6% in Jan 2012
50. Nigeria consumer inflation rises to 12.6 pct

PMS/Petrol Price Watch
51. Average Petrol Price Drops to N148.54 in Jun’16 from N150.28 in May'16
52. Average Petrol Price Drops to N150.28 in May’16 from N162.82 in Apr '16
53. Average Petrol Price Rises to N162.82 in Apr’16 from N135.69 in Mar '16
54. Average Petrol Price Rises to N135.69 in Mar'16 from N99.76 in Feb '16
55. Average Petrol Price drops to N99.76 from N109.59 in Jan '16
56. Average Petrol Price drops to N109.59 from N115.35 in Dec '15
57. Average Petrol Price increases to N119.61 in Dec '15 from N115.35 in Nov '15
58. Average Petrol Price Rises to N115.35 in Nov’15 against N93.48 in October - NBS
59. Average Petrol Price drops to N93.48 in Oct ‘15 from N95.18 in Sept ‘15
60. Average Petrol Price Stands at N104 in August 2015 against N107 in July - NBS
61. Average Petrol Prices in Nigeria for July 2015 is N107.41 - NBS
62. Premium Motor Spirit Price Watch June 2015

Diesel Price Watch
63. Average Diesel Price Increases to N183 in Jun'16 from N148 in May'16

Unemployment and Underemployment Reports

64. Unemployment Rises t0 12.1% in Q1’16 from 10.4% in Q4’15 - NBS
65. Unemployment/ Under-Employment Watch Q3 2015

66. Unemployment rose by 11% in Q2 2015 amid sluggish economy

67. How Nigeria defines Employment, Underemployment and Unemployment
68. NBS Unemployment Committee Report Review — May 14, 2015

Labour Force and Job Creation Reports

69. Labour Force Population Increases to 76.97 million in Q4 2015 - NBS
70. NBS Releases Q1'15 Job Creation Full Report ... — Jul 02, 2015

71. Job Creation Report Q3 2015

72. Job Creation Increases by 26.95% in Q1 2015 — NBS — Jun 11, 2015

Labour Productivity Reports
73. Labour Productivity in Nigeria (Q3 2015): A Short Analysis

74. Labour Productivity per hour Increases slightly to N730.85 in Q2’15; Representing 9.1% Growth

75. Labour Productivity per Hour Drops to N624.22 in Q1 2015 — Jun 08, 2015

Capital Importation Reports
76. Capital Importation into Nigeria Moves up by 3.07% in Q3’15, down by 43.34% in Q4’15
77. Capital Importation to Nigeria drops marginally by 0.20% in Q2'15

78. Nigeria’s Merchandise Trade Declines in Q2 2015
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79. Capital Importation to Nigeria drops Marginally by 0.20% in Q2’15 — Aug 19, 2015

Foreign Trade Statistics

80. Nigeria Records Negative Trade Balance in Q1’16 Due to Falling Exports

81. Merchandise trade declines by 30.6% in 2015 due to falling exports
82. Nigeria's Merchandise Trade Declines in Q3, 2015

83. Nigeria's Merchandise Trade Declines in Q2 2015 — Aug 19, 2015
84. NBS Releases Foreign trade Statistics Report for Q1 2015 — May 27, 2015

General Household Survey
85. NBS Publishes General Household Survey 2014

86. NBS - General Household Survey-Panel 2010-2011 - Proshare

Aviation Sector Reports

87. Nigerian Aviation Sector report Q3 and Q4 2015 — NBS

88. Lagos Airport Records 69.43% of International Passenger Traffic in Q2’15— NBS

89. Lagos Airport Records Highest Domestic and International Passenger Traffic — NBS — Jun 22, 2015

Telecoms Sector Reports

90. Telecoms Sector Contributes 8.83% to GDP in Q1 2016 - Proshare
91. Telecoms Sector Contributes 8.88% to GDP in Q4 2015

92. Telecoms Sector Records 7.71% Contribution to GDP in Q3’15 - NBS

Nigerian Economic Review and Outlook

93.The Nigerian Economy: Past, Present and Future - NBS
94. Total Banks' Credits Rise from N8.6tr in 2010 to N12.9tr in 2015 - NBS

GDP Reports

95. NBS Publishes Historical Revision of Annual GDP Post Rebasing

96. GDP 1981-2010 Revision Post Rebasing

97. Informal Sector Accounts for 41.8% of Nominal GDP in 2015 — NBS

98. Nigeria's GDP Declines to -0.36% Negative Growth Rate in Q1'16 from 2.11% in Q4'15

99. Nigeria’s GDP Grows by 2.11% in Q4°15; Lower by 0.73% from Growth Recorded in Q3’15
100.  Nigeria GDP grew by 2,84% (y-o0-y) in real terms, marginally higher than Q2 ‘15 — Nov 17, 2015
101.Total Expenditure on GDP Increases by 2.30% YoY in Q2 ‘15

102.  Nigeria's Real GDP Records 3.96% Growth in Q115; Lower by 11.57% - May 14, 2015
103.  Nigeria’s GDP Records 2.35% Growth in Q2’15; 1.61% Lower Than Q1’15 Growth Rate
104. Nigeria’s Real GDP Records 3.96% Growth in Q1’15; Lower Than Q4’14 Growth Rate
105.  Nigeria’s Real GDP Records 6.23% Growth in Q3’14; Higher Than Q3’13 Growth Rate

Imported Petroleum Products Reports

106. NBS Publishes Monthly Imported Petroleum Products Report from 2010 to Sep 2015

Online Recruitment Report

107. NBS Online Recruitment Report

Other NBS Reports

108. State’s Disaggregated Mining And Quarrying Data - 2010-15
109.  Power/Energy Data: Daily Energy Produced and Sent Out - Jan 2015 to June 2016
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110. The Nigerian Forex Situation

111. The Nigerian Online Trading Report

112. 100 days After: The 7 Game Changers Nigerians must come to terms with
113. Aliko Dangote - 1 Year in Charge of the NSE Presidency

114. 100 days After: Paying a heavy price for banks to be virtuous!

115. The 100 Days Scorecard for New Bank CEOs - Zenith, UBA and Skye - 121110.
116. Exclusive Interview with Emmanuel Ikhazoboh: 100 days After

117. CBN’s Intervention in Banks: One Year After

118. Bull In The China Shop

119. Memo to the Market: Reappointing Arunma Oteh as DG, SEC
120. Memo to the President - Beyond an Empty Treasury, Next Steps

Economic Reports from FDC
121. Sell in May and Go Away - LBS Executive Breakfast Session May 2016
122. LBS Executive Breakfast Session -April 2016(Re:The Squandering of a Golden Economic

Opportunity)
123. LBS Executive Breakfast Session — March 2016 - Proshare
124. 2016: The Year Of Stark Economic Reality — LBS Executive Breakfast Session — Jan 2016
125. LBS December 2015 Edition: (Re: 2016 A Year of Growth and Commodity Turmoil)
126. LBS Executive Breakfast Session — Nov2015 (Re: Fantasy economics & the value of the Naira)
127. LBS Executive Breakfast Session — Oct2015 (Re: All the Presidents’ Men - Dream team or
Lightweights)
128. LBS Executive Breakfast Session — September 2015
129.  Buhari: Slow Start or Guessing Game — LBS July 2015
130.  LBS Executive Breakfast Session - June 2015 (Re: Reflating a Strangulating Economy)

131. May 2015 LBS Executive Breakfast Session

132.  Leadership Change is not a System Change: LBS Executive Breakfast - April 2015

133.  Nigeria at Crossroads- Stability or Change, Which do You Prefer? -L.BS EXEC. B/FAST SESSION
Feb 2015
134.  The Falling Naira: Are you Prepared? - LBS Executive Breakfast Session, Jan 2015
LBS Executive Breakfast Session - November 2014 - Proshare
135. LBS Breakfast Meeting — Oct 2014 - Proshare
136. LBS Executive Breakfast Session SEPT 2014 - Proshare
137. LBS Executive Breakfast Session for JULY 2014 - Proshare

138. LBS Executive Breakfast Session - June 2014 ... - Proshare

139. Naira/Yuan Currency Swap: The Mother of all Deals - Nothing to Cheer

140.  Buhari 365 Days in Office: A Year of Hope, Change and Fear - FDC

141. With Inflation at 16.5%,Nigeria Stumbles into the Reform Path-LBS Executive Breakfast Session
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142. Inflation soars to a 6-year high of 15.6% - FDC
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Nigeria Inflation and Economic Outlook 2013 - 2016
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Current GDP Structure Is Outdated -- Statistician Pt.1

Current GDP Structure Is Outdated -- Statistician Pt.2

Current GDP Structure Is Outdated -- Statistician Pt.3

Current GDP Structure Is Outdated -- Statistician Pt.4

Business Morning: Nigeria's Job Market Analysis 3/8/1

Calculating the Cost of Nigerian Fuel Strike
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5 Years of Dr. Yemi Kale's Stewardship at the NBS prOShore

10. Bureau of Statistics to release unemployment data quarterly
11. Rebasing Nigeria's Economy with Yemi Kale

12. Eye on Nigeria's Trade Industry with Yemi Kale

13. Nigeria GDP with Yemi Kale

14. Dr. Yemi Kale NBS CEO

15. The discourse on the Nigerian entertainment Industry and economic development
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https://www.youtube.com/watch?v=N0Au4II-tg4
https://www.youtube.com/watch?v=7dCcC9msnyc
https://www.youtube.com/watch?v=FOLPnqua4oI
https://www.youtube.com/watch?v=p5-YEv99lHo
https://www.youtube.com/watch?v=VyzC2HN0oY4
http://webtvng.com/channel/1359/The-discourse-on-the-Nigerian-entertainment-Industry-and-economic-development
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